expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

BT® “EXPAT SLOVENIA SBI TOP UCITS ETF”

NPOCMEKT
3A MNYBINNYHO NPEANATAHE N OOMYCKAHE O TbPIrOBUA HA PEINYJIIMPAH
MA3AP HA JANOBE

(6esHanunyHKn, cBOH6OOHO NPEXBBLPIISEMM)

(KOJ'IeKTVIBHa MHBECTULUMOHHA CXeMa 3a MHBeCTUpaHe B akunn n apyrn nmkBnaHun
(bVIHaHCOBIA aKTUBU Npun noemaHe Ha BUCOK pI/lCK)

Bopcoeo TbpryeaH doHg “Expat Slovenia SBI TOP UCITS ETF” (HapuyaH no-gony “Expat
Slovenia SBI TOP UCITS ETF” unun camo ,PoHaa“), opraHusupaH u ynpaensiBaH oOT
Ynpasnasawo apyxectso ,Ekcnat Acer MenupkmbHT® EAL (,YnpaBnasawoTo
apyxecTteo®), usgaea/npogaBa AsnoBe, NPedoCTaBsLM eOHaKBW MpaBa Ha TexHUTe
nputexxatenu. bpoar ganoee Ha PoHOa ce NPOMEHsI B 3aBUCUMOCT OT 00ema M3BbPLLEHMN
npoaaxém n obpaTHO N3KynyBaHe Ha OANOBE.

“Expat Slovenia SBI TOP UCITS ETF” e nacuBHO ynpaBnsaBaH ¢hoHA M ce npuabpxa
KbM MeToAa Ha MbIIHO (hU3M4YECKO pennmKkmpaHe Ha nHgekca SBI1 TOP.

MpocnekTbT 3a Ny6nnyHoO npegnaraHe u 4onyckaHe 4O TbProBus Ha perynvpaH nasap Ha
asnose Ha “Expat Slovenia SBI TOP UCITS ETF” (,MpocnektsT) cbabpka uanata
nHpopmaums, Heobxoauma 3a B3eMaHe Ha MHBECTULMOHHO peLUeHne, BKITYUTENHO
OCHOBHUTE pUCKOBE, CBbp3aHu ¢ “Expat Slovenia SBI TOP UCITS ETF” u HeroaTta
OEWNHOCT.

B MHTepec Ha MHBecTMTOpUTE e Aa ce 3ano3HasAT c¢ lMpocnekra, npean ga B3emar
pelieHue Aa UHBeCTUpar.

UneHoBeTe Ha CbBeTa Ha AMpeKTOpUTE Ha YNpaBnsiBalwoTO APY)KECTBO OTroBapsaT
conuaapHo 3a Bpeau, NPUYMHEHM OT HeBepHM, 3abnyxaaBaliy UM HeMbIHW LaHHU B
Mpocnekta. CbCTaBUTENUTE Ha TFOAMILIHUS (UMHAHCOB OT4YyeT Ha doHaa oTroBapsT
CONMAapHO C TAX 3a BPeaM, NPUYMHEHN OT HEBEPHU, 3abnyxaasally Uy HEMbIHU OaHHK
BbB (pbMHaHcoBUTE oT4eTU Ha PoHAa, a perncTpUpPaHnaT oaUTOp — 3a BpeauTe, NPUYNHEHN
OT OAUTMPAHUTE OT HEro (PUHAHCOBU OTYETM.

Komucusita 3a comHaHcoB Haa3op (,Komucusara“; KOH) e notsbpauna to3m MNMpocnekr
¢ PeweHune Ne 14-Ad ot 4 aHyapu 2018 r., HO ToBa He o3Ha4yaBa, Ye Komucusara
onobpsBa UnuM He opobpsiBa MHBeCTMpaHETO B npeanaraHuTe AsANoBe, HUTO Ye
noemMa OTroBOPHOCT 3a BEpHOCTTa U MbJIHOTaTa Ha npeacrtaBeHaTa B MpocCnekTa
nHcpopmaums.
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MuBectutopnte moraT ga nonydat 6esnnatHo [pocnekta mn [JokymeHTa C KnodoBa
WHopMauMs 3a WHBECTUTOPUTE, 3aedHO C BCUYKM MpunoxeHusi, ot ,Ekcnat Acet
MeHnmpkmbHT EAL oT 9:00 go 18:00 4. BcekM paboTeH OeH, KakTo U OoT canTta
www.expat.bg.

Appec Ha ynpasneHue n opuc Ha ,,Ekcnat Acet MeHnmxmbHTY EA[:
rp. Codus, yn. ,leopru C. PakoBcku“ Ne 96A

Ten.: +359 2 980 1881

dakc: +359 2 980 7472

JInue 3a koHTakT: Qunana Togopoea

MHBecTnpaHeTo B gsnose Ha “Expat Slovenia SBI TOP UCITS ETF” e cBbp3aHO C p1UCKoBe,
crneundnyHKN 3a NnpeanaraHuTe ganose, nogpobHo npeacTtaBeHn Ha cTp. 30 U cnegBalumTe
ot lNpocnekTa.
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[. BAHHU 3A “EXPAT SLOVENIA SBI TOP UCITS ETF”

(N3m. c Pew. Ha C[0 Ne 233/17.01.2018 1.) (MN3m. ¢ Peww. Ha C[0 Ne 245/28.02.2018 1.) (N3m.
c Pew. Ha C[ Ne 249/16.03.2018 r.) (M3m. ¢ Pew. na C[1 Ne 291/09.05.2019 r.) (U3m. c
Pew. Ha C[ Ne 310/23.01.2020 r.) (M3m. ¢ Peww. Ha C[] Ne 337/01.10.2020 r.) (U3m. c Pewu.

Ha C[1 Ne 346/08.02.2021 r.)

HaumeHosaHue:

“Expat Slovenia SBI TOP UCITS ETF”

NHeecmuuuoHHa yern:

[a pennukupa npeacraBsHETO Ha
bopcoBust MHAEKC Ha akumn SBI TOP
(HapwyaH no-gony ,PedepeHTeH nHaekc®)

Puckos npocbun:

Bucok puck

Tun:

UCITS ETF 3a nbSIHO pennukupaHe

Bopca 3a mbpaosusi Ha dsinoseme:

~bbnrapcka goHgoea 6opca — Cogumsa“
WNn Apyr perynupax nasap, Ha KouTo ce
TbpryBat asinoete Ha PoHAa

Banyma:

EBpo

HomuHarnHa cmotiHocm Ha edQuH Os:

1.00 (egHo) eBpo

Lama Ha y4pedsisaHe:

04.01.2018 .

Cpok Ha cblwecmeysaHe.

Hama

Homep u dama Ha enuceaHe Ha ®oHOa 8
Pezucmbpa Ha KOH:

Paspewerne Ne 173-[0$/12.01.2018 r.

Adpec:

Codpus, yn. ,leoprn C. PakoBckn“ Ne 96A

TenegoH (gpakc):

+359 2 980 1881, dpakc: +359 2 980 7472

EnekmpoHeH adpec (e-mail):

office@expat.bg

EnekmpoHHa cmpaHuua:

www.expat.bg

Ynpasenssauio Opyxecmeso:

L~Ekcnat AceT MeHnopxmbHT EAL

Mapkemmelikbpu:

~beHuMapk ®nHaHc* ALl

Lang & Schwarz Broker GmbH

InterCapital Securities Ltd.

NHeecmuyUuoHHU KOHCyrnmaHmu:

Hukonan Bacunes Bacunes
HaHunen MNeHoe [doH4yeB

Ikynua Cawesa Kauaposa

Henozumap:

,HOpobaHk Bvnrapms“ ALl
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(M3m. ¢ Pew. Ha C0 Ne 310/23.01.2020 r.) (Uam. c Pew. Ha C[] Ne 299/16.08.2019r.) (U3m.
¢ Pew. Ha C[] Ne 213/27.10.2017 r.) “Expat Slovenia SBI TOP UCITS ETF” e konektusHa
WMHBECTULMOHHA CXeMa OT OTBOPEH TUN 3a MHBECTUPAHE B LEHHW KHWXKa 1 APYr NNKBUOHN
bUHAHCOBN aKTUBW, yYpedeH U OCbluecTBSABall CBOATa OEWHOCT B CbOTBETCTBME CbC
3akoHa 3a JeNHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHN CXEMU W Ha OpYrM NpeanpuaTus
3a konekTnBHo nHBectupaHe (3AKNCAONMKW), 3akoHa 3a nyGnmM4HOTO npeanaraHe Ha LeHHU
kHwxka (3MMUK) n nogsakoHoBUTE akToBE MO MnpunaraHeTo My, 3akoHa 3a nasapuTe Ha
duHaHcoBn uHCTpyMmeHTn (3MPU), 3akoHa 3a 3agbrxkeHuaTa u gorosopute (33[) u
OCTaHarnoTo NPUNOXMMO 3aKoHoA4aTencTeo Ha Penybnuka Bwnrapus.

®oHOBbT € 060C06EeHO MMYLLIECTBO C Lien KONEKTUBHO UHBECTMPAHE B NPEXBbPISEMUN LLEHHU
KHWXKa 1M apyrm nNUKBMAHM cuHaHcoBu aktmueu no yn. 38 ot 3OKNCAOMNKN Ha napuyHm
cpeactBa, HabpaHu 4pe3 nybnvyHO nNpegnaraHe Ha AAnoBe, C Orneqg MnocTuraHe Ha
WHBECTULMOHHNTE uenn no yn. 7 oT lNpaBunata Ha (oHOa, KOeTO Ce OCbluecTBsBa OT
YnpaBnaBaLLoTo APYKECTBO Ha NpuHUMMA Ha pasnpegeneHne Ha pucka.

3a Hero ce npunara pasgen XV ,Opyxectso” ot 33[, ¢ nsknoyeHue Ha un. 359, an. 2 n 3,
un. 360, 362, un. 363, 6ykeu ,B“ 1 ,r“ n un. 364, QOKONKOTO B 3aKOH unu B [paBunara Ha
doHpa He e npeasugeHo apyro. PoHABLT ce opraHuanpa u ynpasnsaea ot ,Ekcnat Acet
MeHnpkMbHT EALL M HAMa opraHn Ha ynpasneHue. CowrnacHo yn. 87, an. 1 ot
3OKNCLOMNKWN npu ocbluecTBsiBaHe Ha AeWHOCTTA Nno Y. 4, an. 1 ot [NpaeunaTta Ha doHaa,
CBbp3aHa ¢ Nnybnu4HOTO NpeasiaraHe Ha BTOpMYeH nasap (bopcoBa Tbproeusi) Ha ganoseTe
Ha PoHOa, KaKkTo M C u3gaBaHEToO M 0O6paTHOTO UM M3KyryBaHe Ha MbpBUYEH nasap,
YnpaBnsiBawoTo APYXEeCcTBO [[encTBa OT MMETO W 3a CMeTKa Ha YynpaBnsiBaHaTa
KONEeKTMBHa MHBECTULMOHHA cxema — B criydas “Expat Slovenia SBI TOP UCITS ETF.

(N3m. ¢ Pew. Ha C Ne 213/27.10.2017 r.) ,KanutanbT* Ha PoHOa e paBeH Ha HeTHaTa
CTOMHOCT Ha akTtusute My (HCA), kosTo He moxe ga 6bae no-manka ot 500 000 nesa mnn
eBpoBaTa UM paBHOCTOMHOCT. TO3n MMHMMarneH pa3mep Tpsbea Aa 6bae 4ocTUMrHaT 4o ABe
roguMHu OT nonyyasaHe Ha paspelleHueTo oT KPH 3a opraHusmpaHe n ynpasneHue Ha
®oHga. PoHOBLT NOANEXN Ha BNMcBaHe B Nyb6nunyHuTe pernctpu no yn. 30, an. 1, T. 4 oT
3akoHa 3a Komucusita 3a mHaHcoB Hagsop (3KOH).

“Expat Slovenia SBI TOP UCITS ETF” we cnegsa v cnegHnTe AOMbIHUTENHN U3UCKBaHUS,
B cuna 3a 60pcoBo TbpryBaHn ooHOOBE KbM MOMEHTa Ha Cb3faBaHe Ha To3u [pocnekT:

e (M3am. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MuHumanHaTa HeTHa CTOMHOCT Ha
aKTMBNTE He MOXe ga O6bae no-manka ot 100 000 nB. MnNu eBpoBaTa UM
PaBHOCTOMHOCT M cnegBa nga Obae gocturHata B pamkute Ha 30 gHM oOT
NoTBbP)KAABAHETO HA HACTOALLMS MPOCNEKT;

o Cnep natnyaHe Ha 103M cpok oT 30 gHM, BopCcoBO ThpryBaHMAT (OOHA ONoBeCTSABA
HabpaHusa pa3mep Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha MHTEPHET CTpaHuuaTta cu
n yBegomsisa KomucuaTa;

e B cpok ot 30 gHu cnep gocturaHe Ha MUHUManHus pasmep Ha aktusute ot 100 000
nB. vnNM espoBaTa MM pPaBHOCTOMHOCT YNpasnsBalloTO APYXeCTBO noaasa
3aaBrieHue 3a JonyckaHe Ha aanoseTe Ha PoHOa A0 ThProBUg Ha perynmnpaH nasap.
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[.1. YnpaBnsBallo ApyXecTBO

HaumeHosaHue: ,Excnat AceT MennmkmbHT EALL
Cedanuwe u adpec Ha yripasrneHue:. Codpus, yn. ,leoprn C. PakoBckn“ Ne 96A
TernegoH (¢hakc): +359 2 980 1881; dakc: +359 2 980 7472
EnekmpoHeH adpec (e-mail): office@expat.bg

EnekmpoHHa cmpaHuya: www.expat.bg

Lama Ha y4ypedsieaHe: 30.07.2007 r.

Cpok Ha cbuecmsysaHe: HAMa

PeweHue Ha KOH 3a uzdasaHe Ha nuueH3

3a ussbpuwigaHe Ha OeliIHoCm Kamo Ne 1574-Y[] ot 30.11.2007 r.
yrnpasrnseauwo 0pyxecmeo:

(N3m. c Pew. Ha C[0 Ne 223/06.12.2017 r.)

NHdopmaumsa oTHocHO npodecrnoHanHmsa onut Ha [1py»XecTBoTo

.Ekcnat AcerT MeHnmxMbHT® EALl M3BbpLUBA aKTMBHA AEWHOCT MO yMNpaBfeHue Ha
KnueHTckn aktmeum oT 16.06.2008 r. OcHOBHO NpeaMMCTBO W CUIHA 4YepTa Ha
YnpaBnsBaloTO OPYKECTBO € eKUMnbT OT crneuuanuctu ¢ Gorat onut B obrnactra Ha
yNpaBneHneTo M WHBECTULMOHHWUS aHanuM3 Ha akTMBM W MraguM ekcneptm ¢ pobpa
KBanudukauusa n nosHaHna B cdheparta Ha oMHaHcuTe.

YnpasneHve n dyHkumoHupaHe Ha “Expat Slovenia SBI TOP UCITS ETF”

(N3m. c Pew. Ha CO Ne 213/27.10.2017 r.) CbrnacHo un. 29, an. 3 ot NpaBunarta Ha “Expat
Slovenia SBI TOP UCITS ETF’, YnpaensBalloTo APYKECTBO, YIIEHOBETE Ha HEroBus
CbBeT Ha OUPEKTOPUTE U HEFOBUAT MHBECTULIMOHEH KOHCYNTaHT Cca ANbXHW Aa AeNCcTBaT B
Han-0o0bpusa MHTEPEeC Ha BCUYKN NpuTexaTenn Ha asnose BbB PoHAa, KaTo ce pbKOBOAAT
CaMo OT TO3M MHTEpPEC Npu ynpaeneHneTo Ha ®oHAa.

YnpaBnsiBawoTo APYXEeCTBO € ANbXHO [a yrnpasnsBa AerHocTTa Ha doHaa B cnegHuTe
HanpaBneHns — ynpaeneHne Ha NHBECTULMUTE, aAMUHUCTPATUBHN YCIyTn, AUCTPUMOYLUS U
MapKeTUHr Ha gsanoseTe Ha PoHAa. YnpaensiBawoTo APYKECTBO MHBECTUpa HabpaHuTe
napuvyHu cpeactea BbB PoHga cnpsiMO MHBECTULMOHHMTE LIENU U UHBECTULMOHHATa
nonuTMKa Ha doHaa, onucaHu B To3u [NpocnexT.

Mpn npogaxbata M 0O6paTHOTO M3KyrnyBaHe Ha OANoBe YNpaensBawoTO OPYXECTBO
n3ymcnsiBa eMMCUOHHATa CTOMHOCT M LeHaTa Ha obpaTHO U3KynyBaHe Ha OAnoBeTe Ha
doHga nog KoHTpona Ha [enosutaps, BOAW CYETOBOACTBOTO, NOAAbPXa M CbXpaHsiBa
OTYETHOCTTA U U3MbJTHABA BCUYKM ApYyrn NogobHM 3agbimkeHnd, cbobpasHo ycrosuaTa u
peda 3a usgaesaHe u npogaxba Ha asanose, ycnosuaTa u pega 3a obpaTtHO U3KynyBaHe Ha
asanose n obctoaTencrea, Npy KOUTo obpaTHOTO M3KynyBaHe Moxe Aa 6bae BpeMeHHO
CMpsiHO, yCroOBUATa U peda 3a U3YUCIsiBaHe Ha eMUCMOHHAaTa CTOMHOCT M Ha ueHaTta 3a
obpaTHO M3KynyBaHe Ha OANoBeTe, KakTo ca onucaHu B To3n [NpocnekT. YnpaBnsasawoTo
OpYyXeCcTBO ynpaBnsaBa UsarnocTHaTa MapkeTUHroea AenHOCT Ha PoHAa U U3BbpPLLBA BCUYKM
OpyrvM OEeWHOCTH, KOUTO ca HeobxoouMmm BbB Bpb3ka CbC 3aKOHOCHOOPA3HOTO
dYyHKUMOHMpPaHe 1 npekpaTaBaHe Ha PoHaa.
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Mpy ocblUecTBsIBaHE Ha ropenocoveHnTe yHKUUM YNpaBnsBawoTo OPY)XeCTBO B3ema
peLLleHNs Mo BCUYKM BbNPOCK, CBbP3aHM C opraHu3auusita, AeMHOCTTa U NpekpaTsBaHeTo
Ha ®oHAa, BKMOYMTENHO:

e l3meHeHMe n gonbnHeHne Ha lNpaBunaTta Ha PoHaa, Ha lNpaBunara 3a oueHka Ha
noptdgenna n 3a onpegensaHe Ha HeTHaTa CTOMHOCT M Ha MHAMKaATUBHATa HeTHa
CTOMHOCT Ha akTmBuTe, [NpaBunaTa 3a OueHKa M ynpaBfieHWe Ha pucka n apyru
BbTPELUHN aKTOBE, KaKTO M OTHOCHO akTyanusumpaHe Ha To3u [1pocnekT;

e CknouBaHe, KOHTPOS&T BbpXY W3MbIHEHMETO, MNpekpaTsBaHe W pasBansHe Ha
porosopute ¢ [enosutapsi, MapkeTMenkbpa U WHBECTULMOHHUTE MOCPEeSHULUM,
N3NbJfHABAWM  WHBECTULUMOHHUTE HapeXgaHusi OTHOCHO YyMnpaBfieHNEeTO Ha
noptdenna Ha PoHAa;

e 1360p 1 ocBoboXaaBaHe Ha permctTpupaHuTe ogutopu Ha PoHaa;

e VI3roTBsiHe Ha roAMLIHUS (PMHAHCOB OTYET U MPUEMAaHETO My crief 3aBepka oT
n3bpaHuTe perncTpupaHn oanTopu;

o ExegHeBHO onpegensiHe Ha HETHaTa CTOMHOCT Ha akTuBuTe Ha PoHga, HCA Ha
€OVH AOsn, eMUCUOHHATa CTOMHOCT M LieHaTa Ha obpaTHO M3KynyBaHe Ha HeroBute
OSAIOBE;

e OnpepensaHe n nyonukysaHe Ha HCA n HCA Ha pgan, cbobpasHo [Mpocnekta u
MNpaBunarta Ha PoHAa;

e BsemaHe Ha pelleHVsi 3a BpeMEHHO crvpaHe/Bb306HOBsIBaHe Ha 06paTHOTO
M3KyrnyBaHe W 3a yabiPkaBaHe Cpoka Ha BPEMEHHOTO crvpaHe Ha obpaTHOTO
U3KynyBaHe;

e BaemaHe Ha pelleHuWe 3a CKIYBaHe Ha JOroBOp 3a 3aeM;
e BaemaHe Ha pelleHusi OTHOCHO NpeobpasyBaHe 1 NpekpaTaBaHe Ha PoHAa;

e WN30op Ha nNukBMOaTOp/M MPU HacTbMNBaHE Ha OCHOBaHME 3a MNpekpaTsBaHe Ha
doHpa.

Opyrn KonekTMBHU MHBECTULIMOHHU cxeMu, ynpasngasaHu ot ,Ekcnat Acet MeHUaMKMbHT"
EAL (V3m. ¢ Pew. Ha CO Ne 331/17.09.2020 r., am. ¢ Pew. Ha C0 Ne 346/08.02.2021 r.,
Nam. c Pew. Ha CO Ne 382/11.10.2022 r.)

Kbm pgatata Ha nybnukyBaHe Ha HacTtosAwma [pocnekT YnpaBnaABawoTo LPYXKECTBO
ynpaBsngaBa owle yetupu gorosopHu doHaa: Od ,EkcnaTt Akumum Passusawu ce NMasapu®,
0o Ekcnat Akuum Passutu MNasapn®, 0P ,EkcnaTt MobanHn O6nuraunn® n O ,Ekcnat
MpupoaHn Pecypcn®; egmHageceT 6opcoBo TbpryBaHu cdoHaa: “Expat Bulgaria SOFIX
UCITS ETF”, “Expat Poland WIG20 UCITS ETF”, “Expat Czech PX UCITS ETF, “Expat
Slovakia SAX UCITS ETF”, “Expat Hungary BUX UCITS ETF”, “Expat Croatia CROBEX
UCITS ETF”, “Expat Serbia BELEX15 UCITS ETF”, “Expat Macedonia MBI10 UCITS ETF”,
“Expat Romania BET UCITS ETF”, “Expat Greece ASE UCITS ETF” n “Borg Al Ultra UCITS
ETF”; kakto 1 gBa HaumoHanHu 6opcoBo TbprysaHu coHaa: “Expat Bulgaria Short SOFIX”
n ,Excnat Nona“.
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[aHHM 3a YneHoBeTe Ha YNpaBUTENHUTE U KOHTPOJTHUTE opranu Ha ,EkcnaT Acet
MennmkmbHT EA (M3m. ¢ Pew. Ha CO Ne 291/09.05.2019 r.) (U3m. ¢ Peww. Ha C Ne
299/16.08.2019 r.) (N3m. ¢ Pew. Ha C1 Ne 310/23.01.2020 r.) (M3m. ¢ Pew. Ha C[0 Ne
313/01.04.2020 r.) (U3m. ¢ Pews. Ha CO Ne 331/17.09.2020 r.) (U3m. ¢ Pews. Ha C Ne
381/16.09.2022 r.) (U3m. ¢ Pew. Ha C Ne 388/24.01.2023 r.)

-EkcnaT AceT MeHnopxkmbHT EAL] € BnucaHo B TbproBCKUsSt perncTbp npes Mmecew, Hoemepu
2007 r. [pyxecCcTBOTO Mma eOHOCTENEeHHa cuctemMa Ha ynpaeneHne — CbBeT Ha
ANPEKTOPUTE, CbCTOSLL Ce OT NneT PM3n4eckn nuua:

Hukonan Bacunes Bacunes — ManbnHUTENEH ANPEKTOP;

HaHuven MNeHoB [JoH4yeB — M3MbNHUTENEH OAMPEKTOP;

Hukona CumeoHoB AHkoB — MNpeacegaten Ha CbBeTa Ha OMPEKTOPUTE;

KoHctaHTHa dumuTposa lMNMeprenosa-Okonuiicka — YneH Ha CbBeTa Ha gupekTopuTe.

Mmopusa MapTuHoBa Hukonosa — YneH Ha CbBeTa Ha AnpekTopuTe.

Kbm gataTta Ha HacToswums MNpocnekT yneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE HAMAaT Apyru
OENHOCTM M3BBLH OPYKECTBOTO, KOUTO Aa ca 3HauMMmu 3a genHocTtTa Ha Y[ ,Exkcnat Acet
MennmxkmbHT EAL.

3anucaH U BHECEH KanuTan

(N3m. ¢ Pew. Ha CO Ne 292/17.05.2019 r.) OcHoBHuAT kanutan Ha ,Ekcnat Acet
MennmpxkmbHT EAL € B pasmep Ha 640 000 nesa, pasnpeaeneH B 640 6pos 6e3HannyHn
akumm, ¢ HomuHanHa ctorHocTt oT 1 000 neBa Bcsika. Llennat kanutan e 3anucaH U BHECEH
OT egHonNnYyHKusA cobctBeHuk ,Ekcnat Kanutan® ALl

1.2. OanoBe Ha “Expat Slovenia SBI TOP UCITS ETF”
Eopca 3a mbpaosusi Ha dsinoseme: bvnrapcka goHaoBa 6opca — Cocuma ALl
EnekmpoHHa cmpaHuua: www.bse-sofia.bg

Pervctpauus 3a Tbproeust Ha doHgoBa bopca

B cpok ot 30 aHM cnen gocturaHe Ha MUHUMaNHUA pasMmep Ha aktusute ot 100 000 nB.
Unu eeBpoBaTta UM PaBHOCTOMHOCT YNpaBnsiBaLOTO APYXKECTBO LLe nofage 3asiBneHue 3a
aonyckaHe Ha aanoseTe Ha PoHaa ao TeproBus Ha Bwnrapcka choHpoa 6opca — Codusa
(,BPB — Codbua“ Al, BOB) n PoHABLT wWe cnassa nsnckBaHusATa Ha bbnrapcka goHgoBa
b6opca — Codusa, cBbp3aHU C TbproBusita Ha adnosete cu. PoHOABLT Bb3HaMepsiBa Aa
3anoyHe npouec 3a AonyckaHe Ha AanoBeTe A0 TbProBuMsi HA OCHOBHUSA CErMEHT Ha
INonpoHckaTa cdoHaoBa 6opca, kaTo B 6nmn3ko 6baelle Moxe ga ce Tbpryea U Ha Apyru
bopcu, ako YnpaensaBalloTo APYKECTBO B3EME peLLEHMS 3a TakmBa perncrpauum.

OvBMaeHTHa NonuTuka
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doHObT HAMa Aa pasgaBa AvBMAOEHTU. [MBUAEHTUTE, U3NMATEHN OT AANOBETE, B KOUTO
doHOBbT € MHBeCTUpan, Kakto M kanuTanoBuTe nevanbu, peanusnpaHy Npu Tbproeusi
asnoseTe BbB ®oHAa, e 6baaT perHBecTUpaHu.

I.3. UHBECTULMOHEH KOHCYNTaHT

(N3m. c Pew. Ha C[0 Ne 233/17.01.2018 1.) (MN3m. ¢ Pewws. Ha C[0 Ne 242/15.02.2018 r.) (N3m.
¢ Pew. Ha C[1 Ne 245/28.02.2018 r.) (M3m. c Pew. Ha C[ Ne 249/16.03.2018 r.) (U3m. c
Peww. Ha C] Ne 291/09.05.20191.) (U3am. ¢ Peww. Ha C[] Ne 299/16.08.2019 r.) (M3am. ¢ PeLw.
Ha C[ Ne 310/23.01.2020 r.) (MU3m. ¢ Pew. Ha C[] Ne 325/18.06.2020 r.) (U3m. ¢ Pew. Ha
CO Ne 346/08.02.2021 r.)

[aHHu 3a uHBeCcTULMOHHUSA KoHeynTaHT (U3m. ¢ Pew. Ha C Ne 291/09.05.2019 r.)

MHBECTULMOHHNTE peLLeHns Npu ynpaBneHneTo Ha akTuBuTe Ha “Expat Slovenia SBI TOP
UCITS ETF” we 6baart B3emMaHu oT:

1. Hukonan Bacunes Bacunes , nuueHsnpaH MHBECTULNOHEH KOHCYNTaHT, NpuUTexasall
ceptucpmkat Ne 412-MK/02.06.2014 r., u3pgageH ot KOH 3a npugobuto npaBo 3a
N3BbPLUBAHE Ha AENHOCT KaTO MHBECTULIMOHEH KOHCYNTaHT.

ObpasosaHue

1996 — 1997 . KEIO UNIVERSITY, Tokuno, Anonus, Cneumanmsaums no
AaHbyHa NonuTUKa U dMHaHCK

1995 — 1997 r. BRANDEIS UNIVERSITY, Yontbm, CALL, Maructbp no
MeXayHapoaHa MKOHOMUKA U OUHAHCK

1994 — 1995 . STATE UNIVERSITY OF NEW YORK, Ocyuroy, CALL,
BbakanaBbp no 6usHec agMUHUCTPaUMS, PUHaAHCK K
MKOHOMMKA

1990 — 1994 . BUDAPEST UNIVERSITY OF ECONOMIC SCIENCIES,
bynanewa, YHrapus, bakanasbp N0 MKOHOMMKKA U
MEHUIKMbHT

HonwnHumenHa keanugukayusi

1999 . CepTtuduumnpar uHaHcoB aHanutuk (CFA)

lMpogecuoraneH onum

2010 r. — oo MOMeHTa .EkcnaT Anda“ A[l, uneH Ha CbBeTa Ha gupekTopuTe
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2009 r. — o MomMeHTa

2009 r. — oo MomMeHTa

2005 - 2009 .
2003 — 2005 .
2001 — 2003 .
2001 — 2005 .
2000 — 2001 .
1997 - 2000 .
1997 r.

1996 — 1997 .
1993 — 1994 .
1988 — 1990 .

.EkcnaT Kanutan“ A[l, npeacraBvrten n N3anbiHATENEH
ANPeKTop

.Ekcnat Npyn“ EOO[, egHonmyeH cobCTBEHMK Ha KanuTana

MUWHUCTBP Ha ObpXKaBHaTa agMUHUCTPaLUS U
agMUHUCTpaTMBHaTa pedopma

3aMeCTHUK MUHUCTBbP-NpeaceaaTen u MUHUCTBLP Ha
TpaHcnopTa U cbobLeHuATa

3amecTHUK MUHUCTBP-Npeaceaaten u MUHUCTBLP Ha
MKOHOMMUKaTa

39-0 n 40-0 HapogHo cbvbpaHne, HapodeH NpeacTaBuUTen

LAZARD CAPITAL MARKETS, JloHaoH, BennkobputaHus,
Crapwu BuuenpesunaeHT; OQupektop ,[poyyuBaHus 3a
LleHTpanHa un N3touHa EBpona“

UBS WARBURG (6uswwe Warburg Dillon Read), JloHaoH,
BenukobputaHus, Acounnpan gupekTop

SBC WARBURG DILLON READ, Hio Vopk, CALL,
AHanunsaTtop ,Pa3sBuBaLLm ce eBpOnenckn Kanmutanosmu
nasapu

SBC WARBURG, Tokuo, AnoHnda, AHannsaTop no ctpaterus
Ha SiINOHCKNTe bMHaAHCOBW Nasapu

COOPERS & LYBRAND, byganewa, YHrapus, JaHbyeH
KOHCYNTaHT

HapogHa wkona 3a 3anacHu ocuuepu ,Xpucto botes*, rp.
MneseH
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UsebplisaHa usebH [pyxecmeomo deliHocm, KOSIMOo e om 3Ha4YyeHue ¢ oaned
OeliHocmma Ha [py>xecmeomo

OcBeH NocoYeHUTE No-rope 3aemMaHn ANMbXHOCTM KbM JaTaTta Ha HacToswms NpocnekT,
Hwukonain BacuneB He n3BbpLUBa Apyra 4eNHOCT U3BbH ,Ekcnat AceT MeHnmkMbHT EALL

2. laHuen lNeHos [JoH4YeB, nNULEH3NpaH MHBECTULMOHEH KOHCYNTaHT, NpuTexasall,
ceptudmkat Ne 266-1K/28.01.2008 r., nsgageH ot KOH 3a npngobmto npaeo 3a
N3BbpLUBAHE HA OENHOCT KaTO UHBECTULMOHEH KOHCYMNTAHT.

O6bpaszosaHue

1999 — 2003 . bakanaBbp No puHaHCK, YHMBEPCUTET 3a HALMOHAMHO U
CBETOBHO CTOMNAHCTBO

HonbnHntenHa ksanudukaums

2013r. CepTtudmumpan cnHaHcoB aHanuTuk (CFA)

lNpogbecuoHaneH onum

KOnn 2019 r. — go ,Ekcnat AceT MeHumxmbHT EALl, yneH Ha CbBeTa Ha
MOMEHTa avpekTopute

KOHm 2019 r. — oo ~Ekcnat AceT MeHnmxkmbHT EALL, TMaBeH MHBECTULIMOHEH
MOMEHTAa OVPEKTOop

~Kapon Kanutan MennmxkmbHT EALl, PbkoBOaANTEN CEKTOP
®eB. 2018 r. —toHK 2019 . VMHBECTULMOHHM CTpaTermm

®deB. 2012 — peB. 2018 r.  ,EH EH Bvnrapua® EALl, Ctapwm nopTdonmo MeHNIXKbP

KOnu 2007 — cpes. 2008 r. ~»EH EH Bbnrapus® EAL, MNMopTdonmo MeHnmxksp

Mai 2006 — toHn. 2007 . »YHUKpeant nuandr® Afl, Ctapwm puHaHCcOB aHanM3aTop

UsebpweaHa u3ebH [pyxecmeomo JOelHOCM, KOSmMO € om 3HayeHue ¢ oaneod
OdeliHocmma Ha [pyxecmeomo

OcBeH NOCOYeHUTE NO-TOpe 3aeMaHn ANMbXHOCTU KbM Aatata Ha Hactoswus MpocnekT,
Hanunen [JoH4yeB He n3BbpLUBA Apyra AenHOCT n3BbH ,EkcnaTt AceT MeHnmxkmMbHT EAL
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3. Ixynna Cawesa Kauaposa, NuueH3MpaH MHBECTULMOHEH KOHCYMTaHT, MpuTexaBall
ceptucdmkat Ne 491-MK/03.10.2019 r., mspgageH ot KPH 3a npmpoobuto npaBo 3a
N3BbpPLUBAHE HA OENHOCT KaTO MUHBECTULMOHEH KOHCYITaHT.

ObpasosaHue

2016 — 2018 . YHusepcuteT Durham University, AHrnng, Marnctbpcka cTeneH:
duHaHcu

2012 - 2016 . Yuusepcutet Sheffield University, Bbakanasbpcka cTeneH:

CyeToBoacTBo N dUHaHCK

LonwnHumerHa Keanugukayus

2019r. CepTudukat 3a npnaobuto npaBo 3a M3BbLPLUBAHE HA AEWHOCT
kaTo MHBecTMumoHeH koHcynTaHT Ne 491-1K/03.10.2019
2019rr. CFA Level 1l

lNpogbecuoHaneH onum

2019 r. —cera .EkcnaTt AceT MeHngxmbHT EAL], PvHaHCOB aHanmnsaTop

UsebpweaHa us3ebH [lpyxecmeomo OeliHOCM, KOSMO € om 3HadyeHue C oerned
OeliHocmma Ha [py»xecmeomo

OcBeH NocoYeHUTe Mo-rope 3aemMaHn ANbXHOCTU KbM AaTtaTta Ha Hactoawms MpocnekT,
Ibxynua Kauaposa He u3BbpLUBa Apyra 4eMHOCT U3BbH ,EkcnaTt AceT MeHnoKMbHT EALL

I.4. Deno3uTtap
(N3m. ¢ Pew. Ha C[ Ne 223/06.12.2017 r.)

[HaHHun 3a [leno3uTtaps

HaumeHoesaHue: .fHOpobaHk bvnrapmna“ ALl

Cedanuwe u adpec Ha yripasrneHue:. rp. Cocpus, yn. ,OkonoBpbcTeH nbT* Ne 260
TerneoH (¢hakc): +359 2 816 6215; chakc +359 2 988 8191
EnekmpoHeH adpec (e-mail): custody@postbank.bg

EnekmpoHHa cmpaHuya: www.postbank.bg
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,HOpobaHk bvnrapus“ ALl e BnucaHa B CI'C
Lama Ha peacucmpauyusi: no dompmeHo geno Ne 10646/1991 r. Ha
15.05.1991 r.

Inuenana Ne B-05/1991 r., aktyanusnpaHa
Homep u dama Ha paspewieHuemo 3a cbe 3anoBeq Ne P 22-2252/16.11.2009 r.
usebpuwieaHe Ha baHkoga OeliHocm: Ha Ynpasutenda Ha BHB, npomeHeHa cbe
3anoseq Ne P[] 22-2201/ 12.10.2012 .

CoLuecTBEHM YCNOBUS Ha goroeopa ¢ [lenosutaps

CbrnacHo CcKnioYeHns 4oroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AeMCTBALLO 3a CMeTKa
Ha ®oHAa, oT eaHa cTpaHa, n [eno3utaps, oT gpyra ctpaHa, [leno3utapsT e oka3sa Ha
“‘Expat Slovenia SBI TOP UCITS ETF’ cnegHute OCHOBHW ycryru: (a) CbXpaHeHue Ha
napuyHn cpeactea Ha PoHaa; (6) nspbpLuBaHe Ha BCUYKM NMalaHns OT UMETO U 3a CMeTKa
Ha ®oHAa; (B) BoAeHe Ha 6e3HannyHu LLEeHHN KHWXKa, npuTexaBaHu oT PoHaa no noacmeTka
Ha/B peructbpa Ha [enosuTtapsa B ,LleHTpaneH penosutap® AL, BHB wnn B pgpyra
WMHCTUTYUMS; (I) CbXpaHEHWE Ha Hanu4HW LEHHN KHka Ha PoHaa; (o) cbxpaHeHune Ha
(PMHAHCOBM MHCTPYMEHTU Ha PoHAA, TbpryBaHu B YyKOMHa (4yKOeCTpaHHM LLEHHM KHUXKA);
(e) cbxpaHeHne Ha yaoCTOBEPUTENHU OOKYMEHTM 3a Be3HanMYHN LIEHHW KHWXa U Apyrn
AOKYMeHTM Ha PoHaa; (K) n3BbpLiBaHe Ha ApYyrv ycryru, NoCOYEeHU B LOroBopa wnu 3a
KOUTO e 3aabikeH [leno3avtapAaT CbrnacHO 3akoHa, MMM 3a KOUTO ce MNOCTUrHe
cnopasyMeHune OT CTpaHuTe No A40rosopa 3a Aen03UTapHU YCNyru.

[enosnTtapsaTt cbxpaHaBa aktuBute Ha ®oHaa — KakTo (PUHAHCOBM MHCTPYMEHTM, Taka M
napu4Hn cpeacTBa — Npu cnasBaHe Ha U3MCKBaHWSITA Ha naparpad 3 OT AOMbIHUTENHUTE
pa3nopenbu n nanckeaHusaTa Ha udn. 34 an. 1 ot 3PN, cnopeq kouto [enosutapsT He
oTroBaps npeg KpeamtopuTe ch ¢ PUHAHCOBUTE MHCTPYMEHTM U NAapUYHM CPEACTBA, KOUTO
ABPXN OT UMETO M 3a cMeTKa Ha Ponaa. [leno3nTapsT npu HUKakBM OBCTOATENCTBA He
MOXe Aa Gnokvpa aktmeBm Ha PoHAa MO MCKaHUS, HACOYEHW cpelly YnpaBnsBalloTo
OPY>XEeCTBO, HE3aBUCMMO [Janu Te3n WUCKaHUsA ca OT TpeTa CTpaHa, BKIYUTENHO OT
CcbaebHN M3NbAHMUTENKU, OT HaunoHanHa areHums 3a npuxoguTe UNu OT BCAKAKBU OpPYru
AbpXaBHM opraHn. [leno3nTtapsiT CbxpaHsaBa, 3anMcBa 1 oTYnTa akTuenuTe Ha PoHAa — KaKTo
bUHAHCOBU MHCTPYMEHTN, Taka U NapuyHu CpeacTBa — 3agbanaHcoBo, 6e3 aa rn BkoyBa
B CHETOBOAHMSA cM GanaHc.

[lenosuntapsit cbxpaHsiBa U 0T4YMTa akTUBUTE Ha PoHAA — KaKTO (PMHAHCOBU UHCTPYMEHTMH,
Taka 1 NapuyHu cpeacTea — OTAENHO OT CBOUTE aKTUBU, OT akTMBMTE Ha YNpaBnsBaLloTo
[APYXXECTBO M OT aKTUBUTE Ha OpYrvM CBOU KITMEHTU MO AOrOBOPU 3a AENO3UTapHM YCIyri.

[denosuTtapaTt ocbliectBsiBa 00L, KOHTPON BbpXYy nsgaBaHeTo (npogaxbaTa), obpaTHOTO
nskynysaHe wun obescunBaHeTo Ha panosete Ha PoHaa, KakTo M CcbOMpaHETO U
N3non3BaHeTo Ha npmxoauTte Ha PoHaa ga 6bae B CbOTBETCTBUE CbC 3aKOHA U HEFOBUTE
MpaBuna, KakTo 1 Aa crnean gany Bb3HarpaK4eHMeTo Ha YNpaBnsBalloTO OPYXKECTBO €
N34nCIIEHO N NNaTeHO B CbOTBETCTBUE CbC 3akoHa U MNpasunaTa Ha ®oHaa. deno3ntapar
rapaHTupa, 4Ye CTOMHOCTTa Ha AANOBETE Ha KOMEeKTMBHaTa MHBECTMUMOHHA CXema ce
n3vncnsiea oT YNpasnsiBawoTo APYKECTBO B CbOTBETCTBME CbC 3akoHa u lNpaBunarta 3a
oLeHKa Ha nopTdenna n 3a onpeaensaHe Ha HeTHaTa CTOMHOCT U Ha MHAWKaTUBHATa HeTHa
CTOMHOCT Ha aKTUBWTE Ha ynpasrsiBaHaTa KOfIeKTMBHA MHBECTULIMOHHA CXEMA.
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CbrnacHo un. 25, an. 3 ot SAKNCAIMKW, eno3ntapat He Moxe Aa n3BbpLuBa AeWHOCT 3a
doHaa vnu 3a Y[, gencreawlo ot nmeto Ha PoHOa, KOATO MOXe Aa Nopoan KOHMUKT Ha
UHTepecu Mexay KonekTMeHaTa MHBECTULMOHHA CXeMa, MHBECTUTopUTe B Hed, Y[ u camus
[enosutap, ocBeH ako He e Hanuue OYHKUMOHANHO U NepapxmMyHo pasgeneHue mexay
n3nbnHaBaHMTe OT [enosuTtapsa dyHkuum 3a PoHga u gpyrute My OYHKUMU, KAKTO U ako
KOH(NUKTUTE Ha MHTEPECU, KOUTO MOXe [a Bb3HMKHAT, Ca CbOTBETHO YCTaHOBEHM,
ynpaBnsBaHu, HabnogaBaHn 1 paskpmBaHu nNpeg nHBectutopuTe BbB PoHaa. Kbm gaTtata
Ha akTyanusauus Ha llpocnekta He ca M3BECTHU UNU UOEHTUULMPAHU KOHMNUKTU Ha
WMHTepecu, cBbp3aHu ¢ [loroBopa 3a A4eno3nTapHn YCryru.

Mpn nonckBaHe OT MHBECTUTOPUTE e MM Obae NpeaocTaBeHa akTyanHa MHpopmaums
OTHOCHO:

1. ngeHTuduKaumaTa Ha [enosutapsi, HEroBuTe 3aAbIDKEHMS CbIMIAaCHO 3akoHa W
[oroBopa 3a genosvTapHuM Yycnyrm u KOHQMKTUTE Ha MHTEepecKu, KOUTo MoraT Aa
Bb3HMKHAT;

2. BCMYKM (PyHKLMM NO CbXpaHeHne, aenernpanun ot [lenosutaps, CNMCbK Ha nuuaTa, Ha
KOUTO ca genernpaHv unu npegenervpanHn QyHKUUKW, U eBEHTYyanHuUTe KOH(IMKTM Ha
WMHTEpecu, KOUTO MoraT Aa Bb3HUKHAT OT TOBa AenernpaHe.

“Expat Slovenia SBI TOP UCITS ETF” 3annawa Ha [eno3uTaps 3a gerWHocTTa My Mo
A0roBopa Bb3HarpaxaeHve B pasmep, onpegeneH B NpuUoXXeHne KbM A40OroBopa, Kakto u
TakCu M KOMWUCUOHM 3a TpaHcdepu Ha AsnoBe u obnuraumu, u Opyrn BUAOBE YCIyru
cbrnacHo Tapuda, NpeacTaBnsBalla YacT OT 4OroBopa.

[oroBopbT ¢ [leno3ntapst € CKMNoYeH 3a CPOK OT edHa roauHa, KaTo Bfv3a B cuna 1 mMma
AencTBMe camo crief norny4vyaBaHe Ha HagnexHo ogobpenune ot KPH no pega Ha un. 18 ot
3OKNCOMNKN. Ako oo 90 (oeBetoeceT) KaneHOapHU OHW Mpean M3TU4aHe Ha Cpoka Ha
OEeNCcTBME Ha OOroBopa HWUTO edHa OT CTPaHUTE He U3SIBU NMMCMEHO XenaHne 3a HEroBoTO
npekpaTsiBaHe Unm NPoMsiHa, ToOl ce cYMTa aBTOMaTUYHO NPOALITKEH 3a ChLLNSA CPOK U NpU
CbLUUTE YCIoBUS.

HorosopbT ¢ [leno3utaps Mmoxe ga 6bae npekpaTteH Npu crieqHUTe yCrnoBus:
1. Mo B3aUMHO cbrnacue Ha cTpaHuTe, N3paseHo B NMUCMEH BUA;
2. EQHOCTpaHHO OT BCAKa OT CTpaHuTe, C TPUMECEYHO NMMCMEHO Npean3BecTue;
3. MNpun npekpaTtaBaHe Ha PoHAa;

4. (MN3m. ¢ Pew. Ha CO Ne 230/08.01.2018 r.) MNpu npekpaTsiBaHe, OTHEMaHe Ha
nuueHsa unm obsBsABaHE B HECHCTOATENHOCT Ha Y[ — npu ycnosusaTa Ha yn. 26, an.
3 ot 3OKNCAOMKW (T.e. cnep kato [eno3uTtapaT no UskrnoveHne e u3BbpLuBan 3a
nepvog, He No-gbnbr OT TPU Meceua, yrnpaBuUTENHU AencTBua oTHocHo PoHaa no
pena Ha Pasgen | ot rmaBsa neta Ha Hapen6a Ne 44, kato goroBopbT MoXe Aa bbae
npekpaTeH npu CKrtoYBaHe Ha SOroBop C ApYro ynpasnsdBaLlo APYXECTBO Mo peaa
Ha Pasgen | ot rnaea neta Ha Hapen6a Ne 44 wnu cnea npeobpasyBaHeTo Ha oHaa
4ypes CnuBaHe Unu BNMBaHe);

5. MNpwn oTHeEMaHe Ha nuueH3a unn obsaBsBaHe B HECBCTOATENHOCT Ha [eno3uTtaps;

6. MNpn oTHemaHe oT cTpaHa Ha KOH Ha n3gageHoTo paspelleHue 3a opraHusnpaHe u
ynpasneHne Ha ®oHaa;

7. Mpun n3aMeHeHne Ha nNuUeH3a Ha [enosuTaps, KaTo U3KMNYBaHe UNn orpaHuYyaBaHe
onpeaeneHy 4eMHoCTU, HeoBXOAMMM 3a U3MbIIHEHNETO Ha AeNo3nTapHUTe YCryru;
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8. Korato HAKOsi OT CTpaHMTe He U3MbIIHU CBOE CbLLIECTBEHO 3a4bIKEHMe No A0roBopa
nopagy MpWYMHa, 3a KOATO OTroBapsl, M3npaBHaTa cTpaHa MOXe MUCMEHO Aa
pasBanu [oroeopa, KaTo Aade Ha Apyrata cTpaHa MMCMEHO NOAXOASL CPOK 3a
M3NbIMHEHNE HA CbOTBETHOTO 3adbIDKEHVe C NpeaynpexaeHve, Yye crnea ustudaHe
Ha CpoKa Lle CMsiTa 4oroBopa 3a pasBarieH 3aHanpes.

[oroBopbT ¢ [eno3uTapsi ce cknovBa MpW cna3BaHe Ha YCTaHOBEHUTE B 3aKOHa W
MpaBunata Ha PoHAa N3UCKBaHWS U OrpaHuYenHnst. [loroBopbT ¢ [leno3uTtaps He MoXe Aa
npoTnBopeyn Ha lMpaBunaTta M Ha HopmaTMBHaTa ypenba. [Mpu HeCHLOTBETCTBUE MeEXOY
HopmaTuBHaTa ypeaba u poroBopa ¢ [lenosuTtapsi, ce npunarat pasnopenbute Ha
HopmaTuBHaTa ypeaba.

(M3m. ¢ Pewwt. Ha C[ Ne 230/08.01.2018 r.) YcnosudaTta Ha gorosopa ¢ [lenosuTtaps He morat
Aa 6baaT NpoMeHsIHW efHOCTpaHHO OT [enosuTaps unu YnpaBnsaBawloToO APYXECTBO U
AOroBOpbT He MOXe fa pedepupa KbM BbTPELWHW AOKYMEHTU Ha [enosutaps wnu
YnpaBnsBalwioTo APYKECTBO, KaTo NpaBUNHULN, Tapudu, obLm ycnoBusa n gpyrm, KouTo
mMoraT Aa Obaar npoOMEeHsHW edHOCTpaHHO oT [eno3uTaps wnv  YnpaensiBawloTo
Apy>xecTBo. Bcsika npomMsiHa Ha JoroBopa ce npaBu 3a4biMKUTENHO B NMCMeHa hopma u ce
nognucea M oT ABeTe CTpaHW. B cnyyan Ha npekpaTtsaBaHe Ha gorosopa, [deno3utapsr
NPexBbpPNA CbXpaHsiBAaHUTE OT Hero aktmeM Ha PoHAa, KaKTo M BCUYKM Heobxoaumm
OOKYMEHTU, Ha NOCOYEH OT YNpaBnsiBaLLOTO ApYyXecTBo 1 ogobpeH ot KOH Hoe genosuTap.

I.5. MapkeTMenKbpu
(N3m. c Pew. Ha C[0 Ne 223/06.12.2017 r., nam. ¢ Pew. Ha C[ Ne 339/12.10.2020 r.)

HaHHu 3a MapkeTMenkbpute

MapkeTmenkbpun Ha PoHAa ca:

HaumeHosaHue: ,beH4YMapk ®uHaHc" ALl

Celdanuwe u adpec Ha ynpasrneHue: ‘rg g ocpust, yn. ,Bucksip nnanmka® Ne 19,
TenegoH, akc: +359 2 962 5795; +359 2 962 5388
EnekmpoHeH adpec (e-mail): office@benchmark.bg

EnekmpoHHa cmpa+Huua: www.benchmark.bg

Hama Ha y4dpedsieaHe: 18.12.2003 r.

Homep u dama Ha paspeweHuemo Ha KOH

- ) PeleHnne Ne 179-A11/09.03.2004 r. Ha KOH
3a u3sbpuieaHe Ha deliHocm kamo U

PesucmpauuoHeH Homep 6 KOH: Ne PI-03-0212

HaumeHosaHue: Lang & Schwarz Aktiengesellschaft

Breite Strasse 34
40213 Duesseldorf

Cedanuuwe u adpec Ha yrnpasreHue:
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EnekmporHa cmpaHuya: www.ls-d.de
HaumeHosaHue: InterCapital Securities Ltd.
Cedanuuwe u adpec Ha yrpasrneHue: | Masarykova 1, 10000 Zagreb, Croatia

TenegoH,pakc:

T: +385 1 4825 894 | M: +385 91 2825 894
| F: +385 1 4825 869

EnekmpoxHa cmpaHuya: https://inter.capital/

CbLUECTBEHM YCMOBUS HA AOrOBOPa C MapkeTMENKbPUTE

CbrrnacHo cKnioYeHnsa 4oroBop Mexay YnpasnsiBalloTo APY>KeCTBO, AeMCTBALLO 3a CMeTKa
Ha PoHAa, OT egHa cTpaHa, n MapkeTmenkbpa, OT gpyra crpaHa, MapKkeTMenKbpbT LWe
oka3Ba Ha “Expat Slovenia SBI TOP UCITS ETF” cnegHuTe OCHOBHM YCITYIW:

[la ocurypsia NOCTOSIHHU KOTUPOBKM ,KynyBa“ 1 ,npogaea“ 3a bopcoBo TbpryBaHus
¢OoHA M MO TO3M HayMH Aa rapaHTmpa, Ye 6opcoBaTa CTOMHOCT Ha OAnNoBeTe Ha
doHOa He ce pasnuyaBa 3HaAYUTENHO OT CTOMHOCTTa UM, onpefeneHa Ha 6asa
HEeTHa CTOMHOCT Ha aKTUBWUTE; BCSIKA OT KOTUPOBKUTE ,KynyBa“ M ,npogaBa“ e ¢
MUHMManeH pasmep ot 2 500 nB.;

[a BbBexaga HoBa KOTUPOBKa ,Kynyea“ unu ,Apogasa“ B pamkuTe Ha 2 MUHYTU OT
OTTErMSAHETO, CbOTBETHO OT U3Mb/IHEHNETO Ha NPEeAXOaHO BbBeAeHaTa KOTMPOBKA;

[a nopaobpxa KOTMPOBKM KynyBa“ u ,npogaBa“ B MakcumaneH cnped 5% ot
nocnegHata o6siBeHa HETHA CTOMHOCT Ha akTUBUTE MPW OTKPMBALLMS ayKUWMOH, OT
WHAVKaTMBHaTa HETHA CTOMHOCT Ha akTUBUTE NO BPEME Ha (hasa Ha HenpeKkbcHaTa
TbProBus 1 OT nocnegHaTa obsiBeHa MHOUKATUBHA CTOMHOCT Ha akTUBUTE, Taka ye
KOTMPOBKUTE Aa OTrOBapsiT KyMynaTMBHO Ha CNeaHNTe KpUTepuu:

(Ask-Bid) _ 5%, |Ask-NAV| _ 5%, |Bid—NAV|

< 5%:
NAV NAV NAV =5 /0’

kbaeTo: Ask = KoTMpoBka ,npoaasa“, Bid = kotuposka ,kynyea“ n NAV = nocnegHa
obsiBeHa HeTHa CTOMHOCT Ha akTUBUTE, BKNIOYUTENTHO MHOUKATUBHA;

[a 3anucea HoBu Aanose Ha ®oHAa Ha NMbpBUYEH Nasap, cna3Baviku 3aKOHOBUTE
M3NCKBaHWNS 3a 3anvcBaHe Ha OANOBe Ha MbpBUYEH nasap Ha 60pcoBO TbpryBaH
OHA C AMpEeKTHa pennukaums 1 cnasBaviku JOMbIHUTENHUTE W3UCKBAHWUSA U
yCnoBusi Npu 3anuceBaHe Ha AsnosBe Ha doHAa Ha NbpBUYEH nasap, onucaHu B
HacTosawumaA lNpocnekT B rnasa YcnoBus v pen 3a usfasBaHe v npopaxba Ha
AAnoBe Ha NbpPBMUYEH nasap, OCBEH ako He e JoroBopeHo Apyro B [loroBopa c
MapkeTMmenkbpa 1 cbnpoBoxgaiumre ro [NpunoxeHus;

[a npopaBa asnose Ha doHAa Ha NbpBUYEH Masap, cnasBariky 3aKoHOBUTE
M3NCKBaHUS 3a Npoaaxba n obpaTHO M3KynyBaHe Ha AANOBE Ha MbPBUYEH Masap Ha
B6opcoBo TbpryBaH HOHA C AUPEKTHA pennuKaumst U cnas3Banku OOMbIHUTENHUTE
N3UCKBaHWUS 1 yCroBus Npu npoaaxota 1 obpaTHO M3KynyBaHe Ha asnose Ha ®oHaa
Ha NbpBUYEH Nnasap, onucaHn B HacTosALmA MNpocnekT B rnaBa Ycnosusa u peq 3a
usgaBaHe M npojax6a Ha AANoOBe Ha NMbPBUYEH Nasap, OCBEH ako He e
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poroBopeHo apyro B [oroBopa ¢ MapkeTMenkbpa W CbhOpoBOXAaLIUTE O
MpunoxeHus;

e [lpu cnupaHe Ha 0OpPaHOTO M3KyMyBaHe W/UNK CNMpaHe Ha M3gaBaHETO Ha AANoBe
Ha ®oHaa, 3agbrkeHuaTa Ha MapkeTmenkbpa 3a nogaobpKaHe Ha KOTUPOBKM
LKynyea“ w/vnu ,npogaeBa“ Ha perynupaH nasap oTnagat A0 MOMEHTa Ha
Bb3CTaHOBSABaHE Ha Te3u npouenypu.

|.6. CyeTOBOOHU OaTU

YnpaBnaBaLwloTo APYKECTBO € ANbXHO Aa npeacrasn Ha Komucmara 3a pyHaHCOB Hag3op
1 Ha oOLLecTBeHOCTTa CneaHuUTe oT4eTn 3a aenHoctTa Ha PoHpa:

1. NogmweH ot4yeT B cpok 90 AHKM OT 3aBBLPLUBAHETO HA (PUHAHCOBATA rOANHA;

2. WectmeceyeH oT4yeT, obxBallall NbpBUTE LWECT Mecela Ha (oMHaHcoBaTa roguHa,
B cpok 30 OHM OT Kpas Ha OTYETHUSA nepuoa.

[o 31 mapT exxerogHo CbBeTbT Ha OAUPEKTOPUTE Ha YNpaBnsBaLLOTO APYXECTBO ChCTaBs
3a n3TeknaTa KanengapHa rogmMHa ddMHaAHCOB OTYET U Joknag 3a AenHocTTa Ha doHaa m ro
npeacTaBa 3a npoBepka Ha u30paHus OT YNpaensBallOTO OPYXECTBO perncrpupaH
oauTop. “Expat Slovenia SBI TOP UCITS ETF” He pa3npeaens nocturHatara neyanba kato
OOX04 Mexay npuTexaTenute Ha asnoBe. YNpaBnsaBaloTO APYKECTBO peuHBecTupa
neyan6aTta Ha ®oHaa, B pe3ynTaT Ha KOeTO HapacTBa HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha
doHAa, B MHTEPEC Ha npuTexXaTtenuTe Ha ganose oT poHaa.

YnpasnsiBawoTo apyxectso Ha PoHaa e AnNbxHO Aa npeacrtasm B Komucusita go 10-to
yucrno Ha Meceua, CriefBall OTYETHUs, MecedyeH GanaHc M MHdopmMauus 3a obema u
CTPYKTypaTa Ha MHBECTMLMWTE B NopTdenna no eMUTEHTU 1 BUAOBE LIEHHM KHIXKa U ApYTv
(pMHAHCOBU UHCTPYMEHTMW.

I.7. Ogutopm

(U3m. ¢ Pew. Ha CI1 Ne 291/09.05.2019r.)

3a oguTop, OTroBapsily 3a MpoBepkaTa M 3aBepkaTa Ha cyeToBogHaTa MHdopmauumsa 3a
2019r., YnpaBnsaBawoTo APYKeCTBO € n3dpano , bpHct n Axdr Oant” OOL, rp. Codus, EVK
130972874, npeacrasnsasaHo oT Hukonam MpHEB, ¢ pernctpaumoHeH Homep 612/2004 .

|.8. BbHLUHWN KOHCYNTAHTU

OcBeH MHBECTUUMOHHM MNOCPEeAHULN, MapKeTMeWKbpu, genosutapu, Bopcu un BaHkw,
doHABT MOXe Aa M3MNoNi3Ba U BbHLUHM KOHCYNTaHTM OT BPEME Ha BpeMe BbB Bpb3Ka C
obuyariHaTa cvM AEWHOCT, BKIIOYMTENHO 3a MApKETUHIOBM YCIyrn U peknama, ropunan4ecku
yCnyru, KOHCYNTaHTCKU YCNyru no perncrpauus U nuueHanpaHe Ha HOBM nasapu U HOBWU
dopcu, ycnyrn 3a Bpb3KM C MHBECTUTOPUTE, YCNyrn 3a auctpubyuus Ha ganoBeTe Ha
doHaa, ycnyru 3a cneumanmanpaHa nHpopMaLmMoHHa nogapbxkka, aboHaMeHTHU yCryru 3a
JOCTbN OO0 creuvanusnpaHn MHMOPMaLNOHHNU MacMBU U CUCTEMU, KYPUEPCKU YCryrn u
OPYrM efHOKpaTHU WM NEepPUoSMYHU YCryrk, CBbP3aHM OUPEKTHO C OenHOCTTa My.
YnpaBnaBaLLloTo APY)KECTBO CKNKYBa 4OroBOpUTE C AOCTABYMLMTE HA BBHHLUHM YCNYrn OT
UMeTo 1 3a cMeTka Ha PoHAa, KaTo yBefoMABa 3a ToBa [denosuTtaps. [Jeno3ntapat Moxe
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[a Bb3pasu cpelly pasxoaW, HanpaBeHW OT YNpaBnsiBawoTO APYXECTBO 3a CMeTka Ha
doHaa, kKaTo oTKaxXe Aa NOTBbPAM BKIHOYBAHETO MM B KarnkyrnaumsTa Ha HeTHaTa CTOMHOCT
Ha akTuBuTe Ha doHaa.

1.9. OTroBopHM 3a n3rotBsaHeTo Ha lNpocnekTa

OTroBopHu 3a U3roTeaAHETO Ha lMpocnekTa ca:

1. xynua Kauyaposa — 3a (pyHaHcoBaTta yacT u
2. dunaHa TogopoBa— 3a MKOHOMMYEcKaTa vacr.

Fopenoco4YeHnTe nuua, ¢ NoanucuTe cu, NONoXeHn B kpasa Ha MNpocnekTa, Aeknapupart, Ye
cnep nomnaraHe Ha Heobxoaumara rpuxka u JOKOMKOTO UM € M3BEeCTHO, MHAOopMaLmATa,
npeacTtaBeHa B MpocnekTa, He e HeBApHa, NoaBexaalla U HembIHa.

[.10.UHcpopmaLmoHeH areHT B CroBeHusA

(HoBa ¢ Pew. Ha C[ Ne320/29.05.2020 r.) (M3m. ¢ Pew. Ha C[ Ne324/12.06.2020 r.)
ILIRIKA borzno posredniSka hisa d.d. (,MHdopmaumoHeH areHT”) e wu3bpaH 3a
nHdpopmaumoHeH areHT Ha PoHga B CnoBeHus M ce e cbrnacuno ga npepocTass
onpegeneHn ycnyru no oTHoweHue Ha doHaa Ha cnegHus agpec: Slovenska cesta 54A,
1000 Ljubljana, Slovenija.

CnegHnte pokymMeHTM Ha PoHOa Ha aHmMUACKM e3uK mMoraT ga 6baaT pasrnegaHu u
nony4eHun 6e3nnatHo B ocmca Ha MIHOpMaLNOHHNS areHT:

(a) nocnegHus MNMpocnekT 3aeQHO C BCUYKU MPUINOXEHUSA KbM HETO;
(6) KntoyoBaTa nHopmMaLmsa 3a MHBECTUTOPUTE (BKI. HA CITIOBEHCKUN €3UK);
(B) nocnegHus nybrnvkyBaH rogvleH 1 wectmecedeH ot4yeT Ha PoHaa

OnnakeBaHus, CBbp3aHn C penHoctta Ha doHga, moraT ga Obgar nogaBaHM Ha
MHdpopMaLnOoHHMS areHT Ha cbLund agpec.

MHdopmauusa 3a HeTHaA CTOMHOCT Ha AsinoBeTe Ha ®oHOa, KAaKTO U MHOMKATMBHA HETHa
CTOMHOCT Ha OSOBETE, e MOXe Ja Ce Hamepu M Ha caunTa Ha bopcaTa B JltobnaHa
http://www.ljse.si/ cnep gonyckaHe A0 TbproBus Ha aanose Ha doHAa Ha cboTBEeTHaTa
fopca.

OnnakBaHus, CBbp3aHM C pAenHoctTra Ha PoHga, morat ga O6baoar nogaBaHM Ha
MHopmMaLnoHHUA areHT Ha CbLUMsg agpec.

PoHOBLT Bb3HaAMepsiBa Aa M3MbIHABA W3MCKBaHMATA, KBanuduumpawm ro kato ¢oHg —
npo3paYveH Mo OTHOLLEHME HA JaHbYHOTO obraraHe, HO He MOeMa HUKaKBa OTFOBOPHOCT B
Tas3n Bpb3ka. TpeTMpaHETO Ha BCEKN NpuUTeXaTen Ha OAroBe 3a AaHbYHWU LENnn KaTo usano
3aBWCKU OT HErOBOTO MHAMBUAYANHO CbCTOSIHNE N MOXeE Aa ce npomeHn BObaelle. 3aToBa
CbBeTBaMe MpuTexartenute Ha AsrnoBe W MoTeHUnanHuTe MHBecTuTopu BbB PoHOa aa
NOTbPCAT HE3ABMCUMO AaHbYHA KOHCYNTauus, npean ga uHeectupat BbB PoHaa.
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I.11. JonbnHuTenHa nHgopmauusa 3a MHBecTuTopute BbB PegepanHa penyonuka
FepmaHus

(HoBa c Pew. Ha C[1 Ne 229/08.01.2018 r.)

1. Zeidler Legal Services Rechtsanwaltsgesellschaft mbH e n3tpaH 3a nHdbopmauynoHeH
areHT Ha doHga BbB PenepanHa penybnvka epmaHns 1 ce e cbrnacuo ga npeaocTass
onpegeneHu ycnyru BbB Bpb3ka C u4n. 309 oT epmMaHCKMA MHBECTULMOHEH KOAEKC
(Kapitalanlagegesetzbuch) no otTHoweHve Ha ®oHAaa Ha cnegHusa agpec: Bettinastrasse 48,
60325 Frankfurt, Germany. C HOpMaLUMOHHMS areHT MOXe da Ce OCbLLECTBM KOHTaKT Ha
nvenn contact@zeidlerlegalservices.com.

AkTyanHuaT npocnekT, lNpasunara, lNpasunaTta 3a oueHka Ha nopTdenna u 3a onpegensaHe
Ha HeTHaTa CTOMHOCT U Ha MHOMKATMBHATa HEeTHa CTOMHOCT Ha aKkTUBUTE W KryoBaTta
MHopMaumsa 3a MHBECTUTOPUTE, KaKTO U LUECTMECEYHUTE N rOAULLIHUTE OTYETM MoraT aa
6baaT HamepeHn M 6e3nnaTtHO NONyyYeHW Ha agpeca Ha repmMaHcKMs MHAPOPMaLMOHEH
areHT B paMKuTe Ha HOpMarnHOTO paboTHO BpeMe B paboTHu aHn 3a OpaHkdypT Ha MaiiH.

JdonbnHutenHa wHpOpMauMsa 3a WHBECTUTOpUTE, NPW HanMyne Ha TakaBa, € Ha
pa3noroXeHune Npu repMaHcKMs MHAOPMaLIMOHEH areHT 1 ce NybnvkyBa Ha crnegHus CanT:
www.expat.bg.

2. AreHT Mo nnawaHusTa He ce M3bupa, Tbi KaTo asnoBeTe Ha doHaa (individual
share certificates) Hama ga ce nsgasaT Ha xapTUeH HocuTen.

3. NuBecTutopn ot ®epepanHa penybnuka Nepmanunga Tpsabsa ga umaT npeasug, ve
npouechT No 3annuceaHe n obpaTHO N3KynyBaHe € yHUMLUMpaH 3a BCUYKM MHBECTUTOPU Ha
MbpBUYEH Na3ap He3aBMCMMO OT CTpaHaTa Ha npouaxon. [JocTbn A0 NbpBMYEH Nasap umat
WHCTUTYLMOHANHN MHBECTUTOPU camo. MNMopbykn 3a 3anMcBaHe 1 06paTHO M3KynyBaHe ce
nogasat B MNUCMeHa ¢opmMa MO UMEWST C enekTPOHEeH nognuc Ao YnpasndBalloTo
apyxectBo Ha  ®doHpa: asset.management@expat.bg. BegHbx npueta ot
agMuHucTpaumuaTa Ha PoHaa, nopbykaTa He Moxe Aa 6bae oTMeHeHa. YnpaBnsiBalloTo
OPY>KECTBO LLe MHCTPYKTUPA KNMEHTa 3a nocrnefsalumTte cTbnku. [llopbykaTta ce u3nbnHssa
Mo HeTHaTa CTOMHOCT Ha OAN, M34YMCNeHa 3a Aatata Ha nogaBaHe Ha nopbuykaTta, ako e
nogageHa go 15:00 4. mectHo Bpeme (CET +1:00). CeTbnMEHTBLT Ce OCbLLeCTBABa Npes
Clearstream. Kakto npu 3anucBaHe, Taka U npu oOpaTHO U3KynyBaHe, U3NbISIHEHNETO Ha
nopbykaTa MOXe Aa ce OCbLLECTBU cpeLly napu (napuyeH ceTbnMeHT - DVP) n/vnun cpelly
KOWHMLA OT aKkTUBW. YCroBusTa, MpUM KOUTO Ce OCbLUECTBsBa 3anucBaHe M obpaTHo
n3KynyBaHe, ca nogpobHo onucaHu B cekumsaTta ot lNpocnekTa, o3arnaseHa ,,YCcnosus n peg,
3a u3gasaHe v npogaxba Ha gAnoBe Ha NbpBUYEH Nasap®, 3anoysawya oT cTp. 39 Ha To3n
OOKYMEHT.

4, MHdpopmauusa 3a HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH asan oT ooHAa, LeHa Ha
eMuTupaHe 1 ueHa Ha obpaTHO M3KynyBaHe MoOXe Ada Obae nonyydyeHa 6esnnaTHO OT
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repmMaHcKusi UHPOPMaLMOHEH areHT B paMKUTE Ha HOPMasHOTO paboTHO Bpeme B paboTHM
OHu 3a PpaHkdypT Ha ManH.

5. B ponbnHeHune Ha nybnukauumMTe Ha canTa Ha www.expat.bg, nputexarenute Ha
asnose LWe 6baat MHpopMUpaHu 3a cnegHUTe NPOMEHU C MUCMO NN UMENI:

*CnupaHeTo Ha 06paTHO U3KynyBaHe Ha OAnoBeTe oT hoHAa;
[lpekpaTaBaHETO Ha ynpaBneHNeTo Ha boHaa Unn HeroBaTa NUKBUOALMS;

*[lpomeHn B [paBunata Ha ®oHOa, KOUTO He CLOTBETCTBAT Ha CblUeCTByBalLUTE
WHBECTULMOHHM NPUHLMNKW, 3acsaraT npaBata Ha WHBECTUTOPU WM Ce OTHAcAT 4o
Bb3HarpaxxaeHneTo UnM Bb3CTaHOBSIBAHETO Ha pa3xodum, KOUTo Morat aa 6baart noetun ot
aktueuTe Ha PoHAaa;

*CnnBaHeTo Ha doHAa U, KbAETO € NPUIOXMMO, NpeBpbLLaHETO Ha PoHAa B 3axpaHBaLla
KONeKTUBHa cxema.

6. doHOBT Bb3HaAMEpPsiBA Aa W3MNbIHABA M3WMCKBaHUATA, KBanuduumpawm ro kaTto
oHO — Mpo3payeH No OTHOLIEHME Ha AdaHbyHOTO obnaraHe, 3a ga Mo3BOMM Ha
nputexxaTenute Ha OSANoBe [a Ce Bb3non3eBaT OT AaHbYHUTE O0bnek4yeHus cnopefq
HEeMCKOTO AaHbyHO 3akoHogaTencTeo (German Investment Tax Act), HO He noema HuKakBa
OTrOBOPHOCT B Ta3u Bpb3ka. TpeTUpaHeToO Ha BCEKU MpuUTeXaTen Ha OAANOoBe 3a AaHbYHU
Lenu KaTo Usano 3aBUCK OT HErOBOTO MHAMBUAYAMNHO CbLCTOSIHUE N MOXE Ja Ce NPOMEHU B
Obaelle. 3aToBa cbBeTBaMe NpuTexaTenuTe Ha OSNoBe U NOTEHUMANHUTE MHBECTUTOPU
BbB PoHOa ga NOTLPCAT HE3ABUCUMO AaHbYHA KOHCYNTauus, Npeau ga MHBECTMpaT BbB
doHpa.

I.MAHBECTULUNOHHA UHOOPMALUA
II.L1. MHBECTULMOHHM Lenn U MHBeCTULIMOHHA nonuTuka. OrpaHu4eHus.
(N3m. c Pew. Ha C[0 Ne 223/06.12.2017 1)

EBAEUNTE MHBECTUTOPU CJTIEABA AA CE SATO3HAAT C TO3W PASLE]TT, 3A A
MPELUEHAT OATIM MHBECTULNOHHUTE LIETIN, CTPATEIUA W TIOJINTUKA HA
“‘EXPAT SLOVENIA SBI TOP UCITS ETF” CBBIMAOAT C TEXHUTE COBCTBEHW
UHBECTULMNOHHW LIETIN.

(N3m. c Pewl. Ha C0 Ne 346/08.02.2021 r.) 'HBECTULIMOHHW LIenn

MHBecTnumnoHHata uen Ha doHda € ga cnedBa NpeactaBaAHETo Ha mHaekca SBI TOP
(,PedepeHTen nHaoekc”, ,MHgekca®), kato ce npuabpxa KbM MeToAa Ha NbIHO PU3NYECKO
pennnknpaHe 1 KaTo B CbLOTO BpEME MUHUMU3MPA PABHULLETO Ha rpeLLKaTta OT criegBaHe
Ha WMHpgekca (“tracking error”). 3a uenta PoHABT ce CcTpeMu da nogaobpxka TernoTo Ha
akumuTe B nopTtdenna cM MakCUMmarHO, a Ha napudHuTe CcpeacTtBa M eKBUBANEHTU
MWHUMAnNHO.

®oHOBLT OTroBapst HAaNbHO Ha u3uckBaHuaTa Ha dupektnusa 2009/65/EO Ha EBponenckus
napnameHT 1 Ha CoBeTa (a UCITS-compliant Fund) n moxe ga ce npegnara ceo60oaHoO Ha
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NHBECTMTOPKN Ha ApebHo (retail investors) Ha BTOpMYeH Nasap Ha Bcsika 6opca, Ha KOSITO
aanoBeTe Ha (poHOa ca gonycHaTtu 3a TbProBus, Ha TeputTopusTa Ha EBponenckmst coios
n/vnn EBponenckata nkoHoMmyecka O6LWHOCT. IHBECTULMOHHUAT paumoHan Ha doHpa e
[a npoaocTaBu Ha NHBECTUTOPUTE eKcrnosnunga kbM PedepeHTHNs nHaeke, Konto PoHabT
crneaBa, KakTo 3a OAbMrOCPOYMHO MHBECTUPAHE, Taka M 3a KPaTKOCPOYHU MHBECTULMOHHMU
uenu.

CmotiHocmma Ha dsinogeme Ha @oHda e cebp3aHa ¢ PeghepeHmHusi UHOeEKC, KOUMO Moxe
Oa ce nokaysa usu noHuxaea. CriedoeamesiHo uHgecmumopume mpsibea 0a 3Hasim, 4ye
cmouHocmma Ha uHeecmuyusima UM MOXe Kakmo Oa ce roka4u, maka u 0a nadHe u
mpsibea Oa npuemam, 4Ye HsAMa 2apaHuus, 4Ye we Mmoz2am O0a B8b3CmaHo8sIm
MbpeoOHaYarHama cu UH8eCmMuUyus.

PedepeHTeH nHgekc

PedepenTtHunar nHgekc e SBI TOP, geHomuHupaH B eBpo. PedepeHTHUST MHOEKC e
npeTerneH no nasapHa KanuTanu3aumss U e KOpurMpaH 3a HMBOTO Ha CBOBOAHO
TbpryBaHuTe akumn. PedepeHTHUAT MHOEKC crneaum npeactaBsHEeTo Ha mexay 5 u 15 ot
Han-ronemMuTe M HanW-NMUKBMOHM akuunm Ha PoHpoBa 6Gopca JlobnaHa. PedepeHTHuaT
WHOEKC € eOuH OT OCHOBHUTe OeHumapk uHaekcn 3a ,PoHpgoBa Gopca JliobnaHa w
npeacTaBaHETO My € CuiHO 06Bbp3aHO C MNpeAacTaBsAHETO Ha uenus nasap. [MbnHo
onucaHne Ha PedepeHTHUs MHOEKC, HeroBmsi CbCTaB, MeTogonorvaTa 3a u3bop Ha
CbCTaBa U TernoTo Ha nsbpaHuTe KoMnaHum B MIHOekca e 4OCTBLMNHO B MHTEPHET Ha canta
Ha PoHpoBa bopca JliobnsHa www.ljse.si

®oHOBLT Uenu Oa pennukupa npeacTtaBAHEeTO Ha PedepeHTHUs MHOEKC MO LeHU Ha
3aTBapsiHe.

KtM gatarta Ha HacTtodawmsa MNpocnektT MHAeKCHT MMma cnegHnTe XxapakTepUCTUKN:

lpocburr:
HanmeHoBaHue SBI TOP
Kog Pontepc .SBI TOP
Kog Bnymbbpr SBITOP
BasucHa ctorHocT 1000
BanyTta €Bpo
Bbpoi emucun 5-15
MpomsiHa B 6a3aTta 2 MbTW FOQULLHO
lMpomsiHa BbB hpun-croyT 4 MbTU rogmuLLHO
MakcumanHo Terno Ha egHa eMucus 30%
Kopekummn npu kopnopatueHu cboumTtus He

O6uwu usuckeaHus npu usbop Ha emucuu
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1. Emwucumn, kouto ca ce tbpryBann Ha doHgoBa 6Gopca JlobnsaHa Han-manko 20
THProBCKW CeCuM Npean npepasrnexgaHe Ha cbCTaBa Ha MHOEKCa;

2. Emucun Ha gpyxecTtBa, KOUTO MMaT u3TbpryBaH obem npes3 Han-manko 50% ot
AHWTE Ha TbProBusi 1 NosydaBaT Han-BUCOK PaHKMHI MO OTHOLLEHME Ha Na3apHaTa
Kanutanu3aumsa u cpegHoapuTMEeTUYEH U3TbpryBaH obewm;

3. AKO Mpu U3KMKYBaHE Ha eMUCUst OT MHAEKca ocTaBaT Mo-manko oT 5 emucun B
MHOEKca, eMucuaTa, KOATO B HaW-ronsiMa CTeneH OTroBapsi Ha KputepuuTe, ce
Jobass.

SBI TOP ce kankynupa Ha gHeBHa 6a3a no oduumnanHaTta LeHa Ha 3aTBapsHe Ha 6opcara,
Ha KOSTO KoMnaHuuTe oT MHgekca ce Topryeat. SBI TOP ce kankynupa v B peanHo Bpeme
BCcekun paboTeH aeH, B konto SBI TOP e nybnukyeaH. LleHaTa Ha 3aTtBapsiHe Ha SBI TOP e
JoctbnHa Ha http://www.ljse.si/. MeTtogonorusata 3a wmsuucnasaHe Ha SBIT TOP ce
npomeHsi oT Komuncusa no nHaekcute n MHdopmaums 3a Hest Moxe Aa 6bae nonydeHa B
doHpoBa 6opca JobnsiHa nnn Ha nHTepHET agpec http://www.ljse.si/.

[MpomsgHa Ha PedepeHTHUs nHaekc

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[0 Ne 230/08.01.2018 r.)
CbBeTbLT Ha gMpeKkTopuTe Ha YNpasnsBalloTO OPYXECTBO MOXE Aa peLlun, ako MnpeLeHu,
Yye e B Cbrnacme cbC 3akoHa U B MHTEPEC Ha npuTexaTtenute Ha asnoee BbB PoHaa aa
3ameHn PedepeHTHUA wuHaekc ¢ gpyr pedepeHTeH uHoekc. CbrmacHo un. 18 ot
3OKNCOMNKN 3amsaHaTta ce gonycka crneg opobpernme ot KOH no npeanoxeHue Ha
3amecTHuk-npeacenartens. MNputexarenuTe Ha aanose BbB PoHAaa Wwe 6baaT yBegomeHu
3a peweHneTo Ha CbBeTa Ha OMPEKTOpUTE 3a CMsiHaTa Ha pedepeHTHUS MHOEKC Ha
yebcanta www.expat.bg vnn B odmumanHm nybnukaumm, Kakto e pernameHTupaHo ot
CbllecTBYBaLMa 3akoH U Hapenbwu. lNpocnektsT m lNpaBunata Ha doHaa we O6vaar
aKTyanusmnpaHu B Cnyydan Ha NpoMsiHa Ha CblLUecTByBaLusA pedepeHTeH NHAOEKC.

Bcska npomsiHa B cbluecTByBawmna PedepeHTeH WHOEKC, KaTo Hanpumep cMsAHa Ha
KomnaHuute B VIHOeKkca unu TaXHOTO Terno, Moxe ga npuHyam ®oHaa 3a NbhHa UpeKTHa
pennivkauusa ga Hanpaesu CbOTBETHUTE NPOMEHU U pebanaHcmpaHms Ha MHBECTULIMOHHOTO
cun noptdonuo, 3a ga cneasa NbfHO PedepeHTHUA nHaekc. TakmBa NpoMeHn moraT ga
aoBedat [0 OONbIHUTENHU/M3BBHPEAHW TPaH3aKUWMOHHM pa3xoau. YnpasnsaBawoTo
OPYXXECTBO Y MHBECTULIMOHHUTE KOHCYNTAHTU Le CeaaT 3a Takuea U3MeHeHuns U morat a
HanpaBsaT HeOBXoaMMUTE MPOMEHN B PAMKUTE Ha HAKOIKO OHMW, ako € HeobXxoaumo.

VIHBECTMLIMOHHA CTpaTerus 1 NonuTMKa

3a ga nocTurHe Bb3MOXHO HaW-BMCOKa Kopenauus ¢ npeacraBsHeTo Ha PedepeHTHus
nHaekc, PoHOBT LWe crneasa Mogena Ha MbIiHO PN3MYECKO penfninkupaHe, KoeTo 03Ha4vaBa,
Yye Le MHBECTMpa OCHOBHO B NakeT OT GanaHCoBW akTMBW, CbCTOSALM Ce OT akuuMu Ha
komnaHuuTe B PeepeHTHUs nHaekc. Kato oHA 3a AnpekTHa pennukauunsa “Expat Slovenia
SBI TOP UCITS ETF” ga He uHBecTMpa C TOYHOTO Termno Ha CbOTBeTHaTa KoMMaHus B
PedepeHTHnss nHgekc. 3a ga ce ocurypu npo3payvyHocTTa Ha meToda, Mo KOMTO ce
pennukMpa npeacraBaHeTo Ha PedbepeHTHUst nHaekc, MHBECTUTOpUTE MoraTt Aa HamepaT
aKkTyanHa nHdopmMaumsa 3a cbeTaBa Ha noptdonunoto Ha “Expat Slovenia SBI TOP UCITS
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ETF” Ha cTpaHuuaTa, otaeneHa 3a ®oHaa, Ha www.expat.bg. Yectotata Ha akTyanusaums
n/vnn gatarta, Ha KOSTO ropecrnomeHarata nHdopmauus e aktyanuampaHa, ca nocodeHu
Ha CblllaTa MHTEPHET CTpaHuua.

CrteneHTa, B KOATO eaAMH (POHA 3a AMPEKTHa pennukaums Moxe Aa NOCTUrHE LIenuTe Cu,
3aBMCM OT MHBECTULMOHHUTE OrpaHunyeHusi, konto PoHaAbT TpsibBa Aa cnasBa, KakTo ca
onucaHu B HacToswWwms MpocnekT. Kato AonbNHEHNE KbM MHBECTULMOHHUTE OrpaHUYeHNs,
TpsibBa ga ce otbenexu, ye:

e /I3BbHpeaHM 06CTOATENCTBA, KaTo HanpMmep, HO He caMo, MoraT [ja Bb3HMKHAT Npu
paspyLunTENHM NasapHU YCNOBUSE UNN U3KMIOYMTENHO HECTabunHu nasapu, KOMTo
[a oThanedyaT 3HauMTenHo npeacrtaBsaHeTo Ha doHaa oT ToBa Ha PedepeHTHUs
NHOEKC;

e [lopaan pasnuuHn akTopu, BKMYUTENHO Takcu M pasxogu, NUMUMTKU 3a
KOHLIEHTpaumsi, ApYr1 NpaBHM UNW PEeryraTtopHU OrpaHUYeHusl, Kakto U B HSKOU
crnyyauM HenukBMOHOCTTa Ha OnpedeneHn LEeHHU KHWkKa, Moxe ga He Obae
BB3MOXHO MW NPAKTUYHO Aa Ce MHBECTUPA BbB BCUYKM KOMNAHUK oT PecbepeHTHUS
MHOEKC, U/MNKn B CbLUMUTE NPONOpLUK, KakBUTO ca B PedhepeHTHUS MHAEKC.

CbcTaB M CTpYKTypa Ha noptdenna Ha PoHOa, KaTeropum akimeu, B KOUTO PoHABLT
MHBECTMpPa, UHBECTULIMOHHM OrpaHNyeHns

(M3m. c Pew. Ha C[ Ne 213/27.10.2017 r.) KaTto cdboHA 3a NbHO pU3NYECKO pensIMKNpaHe
Ha ungekc, “Expat Slovenia SBI TOP UCITS ETF” we nHBecTMpa no HauMH 1 CbriacHo yn.
7,4n. 8 nun. 9 ot Npaeunata Ha ®oHaa. HeroBute akTMBM MoraT Aa 6baat MHBECTUPAHK
B CriegHuTe rpynn orHaAHCOBN UHCTPYMEHTH:

1. (U3m. c Pew. Ha C[] Ne 213/27.10.2017 r.) Jo 100% oT akTMBUTE Ha boHAA B akuum
1 NpaBa Ha OpYyXeCTBa, KOUTO cbCcTaBnaBaTt PedepeHTHus nHgekc. C uen cnassaHe
Ha 3aKOHOBMUTE NVMUTU N NOAABbPXAHETO Ha NUKBMAHOCT C Uen nocpellaHe Ha
HyxguTe 3a obpaTHO m3kynyBaHe, ®oHABLT Le noaabpXa MUHUMANHO HMBO Ha
napuyHy cpeacTBa U eKBMBaNeHTW, KOeTo orpaHu4aBa TernoTo Ha akumu, KouTo aa
pennuknpat PedepeHTHUS.

dOoHOBLT MHBECTMPA caMO B akuuMK, KOUTO ca YacT oT PedepeHTHna nHaekc. Mpu
obcToaTencTea, He3aBuceLm OT YNpaBnsaBawoTo APYKECTBO (NPOMSHA Ha EMUTEHT
oT PedhepeHTHNs nngekc), PoHabT UMa 3agbinkeHne 4o 6 meceua ga pebanaHcupa
noptdpenna cn 1 ga npogage/kynun akuumute, obekT Ha npomsiHa B PedepeHTHUs
nugekc. B nepnoga Ha HabupaHe Ha kanutan Ha PoHoa e BL3MOXHO [a uma
ANCNPONOPLMOHANHO rofieMu NapnyHn NOTOLUM U3BBLH KOHTPONa Ha YnpasnaBaLloTo
APYKEeCTBO.

2. Bnorose B 6aHk1, nnatMMm Npu NOMCKBaHE UK NPU KOMTO CbLLECTBYBa NPaBOTO Aa
6baaT u3TerneHn No BCAKO BpemMe M ¢ Aata o nagexa He noseve ot 60 gHu, npu
ycnosue Yye 6aHkaTta e cbe ceganuvle B Penybnvka bbnrapus nnv B gpyra obpxasa
YfieHKa, a ako e CbC cefanuilie B TpeTa ObpXasa, nNpu ycnosue, 4ye e obekT Ha
perynauum, Kouto 3amMecTHUK-npeacenaTensat cMsaTa 3a eKBMBANEHTHW Ha Tesn
cbrnacHo npaBsoTo Ha EBponelickms cbto3 — o 20% ot aktusnute Ha doHaa.

3. bes orpaHuyenns, obwo go 100% ot aktmBuTe Ha doHAA B LEHHU KHUXKA U
WHCTPYMEHTU Ha NapuyHUSA nasap, eMUTUpaHu OT AbpxaBa-uneHka Ha EC wnn
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TpeTa [ObpkaBa, KOATO € BKMYeHa B CNMCbK, 0000peH oT 3aMecTHUK
npeacenaTens, camo B CrieqHUTe Unm nogobHu U3KNIYMTENHM CryYau:

e [lpy ancnponopuuoHanHo ronsiMoO 3anuMcBaHe Ha HoBu gsnoBe Ha doHaa
cpeLly napuyHu cpeacTea Ha MbpBUYEH Nasap;

e (M3m. c Pew. Ha C[] Ne 213/27.10.2017 r.) Npwn HMCKa na3apHa NUKBUOHOCT— B
cnyyan 4Ye e HeBb3MOXHO Aa ce pebanaHcmpa PoHOBLT CPSIMO BCUYKM NMO3NLINN
oT PedepeHTHNA vHOekc u ToBa OW OoOBeno OO0 ABWXKEHMEe B LIEHUTE Ha
oTaenHuTe no3uuum ot Hag 10%, koeTo He e 0BycnoBeHO OT NPOMSAHa BbB
dyHOaMeHTa Ha KOHKPETHUTE KOMMaHWMU;

e Bucok nasapeH, MOMWTUYECKM WM CUCTEMEH pPUCK, KOMUTO MOXe pAa
Bb3NpensTcTBa ynpaeneHneto Ha GoHaa B HopMarnHu nasapHU yCroBus;

e OOHALT MOXEe Oa MHBECTUpa BpPeMEeHHO CBOOOAHUTE MapuyHM cpeactBa B
LEHHWN KHWXKA NO Ta3u NoATOYKA, ako YNPaBNsBaLLOTO OPYXECTBO NPELEHN, ve
HSAKOW OT M3BpOEeHnTE MO-rope PUCKOBE € Hamnuue, HO € ONTkXHO 00 6 meceua
OTHOBO Aa pebanaHcupa noptdenna Ha PoHaa ¢ Len MakcumanHo brnmska
pennukauunsa Ha PedepeHTHMst nHaekc.

NHeecmuyuUOHHU ogpaHu4eHUs

Mo-gony ca NOCOYEHWN OrpaHUYeHuaTa, NPUIOXMMU MO OTHOLLUEHWE HA MHBECTUMLMUTE Ha
doHaa cbrnacHo 3akoHa u lNpasunarta Ha PoHAa.

1. (M3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) “Expat Slovenia SBI TOP UCITS ETF’
uenn ga Bb3Npou3Bede CbCTaBa Ha mHaekca SBI TOP, 3a konwto ca B cuna
cnegHvTe yCnoBus:

e (CbCTaBbT Ha MHAEKCA € 4OCTaTbYHO [J,I/IBepCI/I(bVILl,I/IpaH;

e HOeKcbT npeacTaBnsiBa ageksaTeH 6eHYMapk 3a nasapa, 3a KOMTo ce oTHacs,
"

¢ [lyGnnkyBaH € No NOAX0oAsLL HAYMH.

Kato coHp 3a nacuBHO crnegBaHe Ha WMHAEKC, OTroBapsil Ha ropHuTte ycnosus, “Expat
Slovenia SBI TOP UCITS ETF” Hama apyrn orpaHn4eHusi, ¢ U3knioveHne Ha ToBa 3a Ao
20% B aKkuun Ha eanH eMUTEHT, YacT oT PedepeHTHNA nHaekc, cbrnacHo yn. 46, an. 1 ot
3OKNCOMNKN. ®doHabT ce cTpemn ga cnegBa PedepeHTHUA MHOEKC, KAaTO € Bb3MOXHO
pasnpegeneHneTo Ha akummte BbB PoHAa Oa ce OTKNOHsIBa OT ToBa Ha PedepeHTHUs
WHOEKC B MOMEHTW Ha W3BBHPEAHW MasapHM YCMOBUS,, CMsHa Ha CTpyKTypata Ha
PedepeHTHMs nHaekc, nopbyka 3a 3anucBaHe unu obpaTtHo M3kynyeaHe BbB PoHAa, HUCKA
nasapHa MKBMOHOCT M HUCHK U3TbpryBaH 6opcoB obem, 1 ap. YnpasnasawoTo ApYXeCTBO
n3BbpLUBa BCAKO pebanaHcmpaHe Ha nopTtdenna Ha PoHga, BOAEHO NMpean BCUYKO OT
WHTepeca Ha MHBECTUTOPUTE N OT MaHgaTa Ha PoHaa ga cnenea PedepeHTHns nHagekc. C
Len cnasBaHe Ha 3aKOHOBUTE NUMUTU N NOAOBbPXAHETO Ha JNMKBMOHOCT, U C Uen
nocpeLlaHe Ha Hy>kguTe 3a obpaTHO nskynysaHe, PoHABLT We nogabp)Ka MUHMMANHO HNBO
Ha Napu4HW CpencTBa U eKBMBAIEHTW, KOETO OrpaHM4yaBa TernoTo Ha akumm, KOUTo Aa
pennukupaT PedepeHTHUA nHaekc, .

2. YNpaBngaBaloToO OpYXKecTBO He MoXe [a uHBecTupa noseye oT 20 Ha cTO OT
aktTusute Ha PoHOa BbB Broroee B egHa 6aHka;
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3. PuckoBata ekcnosvuma Ha @PoHOa KbM HacpewHata cTpaHa no caerka,
NpPou3TMYaLLM OT TEXHNKN 3a eDEKTMBHO yrpaBneHne Ha nopTtdenna, He MoXe ada
HaaxBbprs 10 Ha CTO OT aKTUBMTE, KOraTo HacpellHaTa cTpaHa e 6aHka no 4n. 38,
an. 1, 1. 6 ot 3SOKNCAMNKW, a B octaHanuTe criydyam — 5 Ha CTO OT aKTMBUTE.

4. ObwaTa CTOMHOCT Ha MHBECTULMMTE NO T. . 2 U T.3 B LIEHHW KHXKa UM UHCTPYMEHTU
Ha napuv4HKsA nasap, U3aageHn oT egHo NULE 1 BRIOroBeTe Npu ToBa Nuue, KakTo U
eKcno3munsTa, Bb3HUKHaNa OT TEXHUKM 3a eheKTMBHO yrpaBneHne Ha nopTdeina,
He TpsAbBa Aa HaaxBbpna 20 Ha CTO OT CTOMHOCTTA Ha akTuBMTEe Ha PoHAa;

5. YnpaBnsiBawoTo APYXECTBO Moxe Aa uHBectupa Ao 30 Ha CTO OT akTMBUTE Ha
doHOa B LEHHM KHUXA U MHCTPYMEHTM Ha MapuyHus nasap, u3gageHu oT eauvH
€MUTEHT, aKko Te ca MU3OafdeHVW UNnu rapaHTUpaHu OT AbpXKaBa YreHka, OT TEXHU
MECTHW OpraHu, OT TpeTa AbpKaBa Unv oT NyGnuyHa MexayHapoaHa opraHmsawms,
B KOSITO YneHyBa NoHe efHa Abp)KaBa YneHkKa;

6. lnuaTta, npuvHagnexawy KbM egHa rpyna 3a LUenuTe Ha CbCTaBsiHe Ha
KOHconManpaH OUHAHCOB OTYET CbIMacHO NpU3HaTUTE CYETOBOAHM CTaHOAAPTU, ce
pasrnexaar KaTo e4HO nuLe Npu npunaraHe Ha orpaHnuyeHusiTa no 1. 2-4.

7. (M3m. ¢ Pew. Ha CO Ne 230/08.01.2018 r.) OceeH TOBa, POHABLT HEe MOXe Aa
npnaobuea noseye OT:

7.1. peceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, u3gageHy oT eaHO NULE;

7.2. AeceT Ha CTO OT obnuraumMmnTe Unu Apyriu ObAroBu LEHHW KHKa, U3aaneHu ot
eHo nuug;

7.3. DeceT Ha CTO OT MHCTPYMEHTUTE Ha Napu4YHNs nasap, M3aageHu oT eaHo nuue.

OrpaHnyeHusiTa no T. 7.2. u 7.3. He ce npwunarar, KoratTo B MOMEHTa Ha
npngobrBaHe Ha NOCOYEHUTE MHCTPYMeHTM Y[, oencTBalo 3a cmeTka Ha PoHaa,
He MOXe Jda u3uucnum OpyTHata cyma Ha AObAroBUTE LEHHUM KHUXKa, Ha
WHCTPYMEHTUTE Ha MNapu4HWUs nasap Win HeTHaTa CTOMHOCT Ha eMuTUpaHuTe
LIEHHW KHMXKA.

8. FopHMTe orpaHn4yeHuna He ce npunarart, KoraTto ce ynpaxHdaeaT npaBa Ha 3anncBaHe,
npoun3tnyalln OT LUEeHHU KHMXKa N MHCTPYMEHTU Ha Napun4HuA nasap, KOUTo Ca 4acTt
OT aKkTmBuTe Ha dPoHaa.

Mpy HapylleHWe Ha WHBECTULMOHHUTE OrpaHWYEHUss MO MPUYMHU M3BBbH KOHTPONa Ha
YnpaBnsiBalwoTo APYXeCcTBO, TO € ANbXHO B 7-OHEBEH CPOK OT YCTaHOBsIBaHE Ha
HapyLueHneTo aa yBegomu Komucusita, kaTto npeasoxy nporpama ¢ Mepku 3a npueexaaHe
Ha aKTMBWUTE B CbOTBETCTBME C M3NCKBaAHMATA Ha 3aKOHa [0 6 Mecela OT U3BbPLUBAHETO
Ha HapyLLeHMeTO.

UN3uckeaHust KbM UeHHUMe KHU)XKa, UHCmpyMeHmume Ha napu4yHusi nasap u opyaume
akmueu no 4. 38 om 3KUCLAIMNKN u kbm cmpykmypama Ha akmueume u nacusume
u nukeudHocmma Ha ®oHOa

Opyrn MHBECTULIMOHHWN CTPaTErNN U TEXHUKK
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Bb3MoxHO € PoHODBT, B CbOTBETCTBME CbC 3aKOHA, [4a KynyBa WUnv nNpofasa LEeHHUN KHKa
C YyroBopka fa rm npogage wunv CbOoTBETHO Aa MM Kynv obpaTHO Ha npogasava/kynysaya,
npu cnaseaHe m3nckeaHuaTa Ha un. 27 n 28 ot 3AKNCAINKWM n 3akoHa 3a gorosopute 3a
dunHaHcoBO obe3nevyeHune (Tesn caenkm Han-obLo ca No3HaTU KaTo JOroBOPU C YrOBOpKa
3a obpaTHO M3kynyBaHe unn ,peno“ coenku). Tesm goroBopu mMoraTt ga ce CKro4vsaT npu
pasnnyHn YCnoBWsi OTHOCHO CPOK, AeduHMpaHe Ha ueHa Ha obpaTHO W3KynyBaHe WU
oGe3neyeHne, B 3aBUCMMOCT OT KOHIOHKTypata M MocCTUrHatata [JOroBOPEHOCT C
KOHKPETHMSA KOHTpareHT. CKnoYBaHETO Ha TakmBa A4oroBopu 6uxa mornu ga ontuMmmnanpart
peHTabunHocTTa 1 NUKBMAHOCTTa Ha POHAA, KaTO HEroBUTE KOHTpareHTu LWe crefsa ga
OTroBapsAT Ha NpeABapUTENHO onpeaeneHy oT YNpaBnsBaLLoTO APY>KECTBO M3NCKBAHMSA 3a
KpeamTocnocobHOCT.

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) YnpaBnsiBawoTO APYXECTBO LUe creaBa
HacokuTe B pasgen X oT Hacoku oTHocHo GopcoBo TbpryBaHuTe coHgoBe (ETF) um
Bbnpocute 3a NKUMLL (ESMA/2014/937). YnpaBnaBaLLoTo APYKECTBO HAMa Aa U3nonasa
AepvBaTUBHMU MHCTPYMEHTU B YNpaBrneHWeTo U CTpykTypaTta Ha ®PoHaa 1 B TO3M CMUCHI
BCWYKM HACOKM, CBbP3aHnN C T€3M MHCTPYMEHTU, HE ca peneBaHTHU. “Expat Slovenia SBI
TOP UCITS ETF” MOXe Aa uanonasa TEXHUKN N MHCTPYMEHTU, CBbP3aHN C LEHHU KHMXKa U
WHCTPYMEHTM Ha napudHuMs nasap, Npu ycrnoBusTa W OrpaHUYeHudaTa, onpeferneHn B
HacToawwmsa Mpocnekt n Monutukata 3a obe3neyeHne U penHBecTUpaHe Ha NapUYHOTO
o6e3neyeHne Ha PoHaa, HO B HUKAKbB Cry4dan Te3M TEXHUKN HAMA a BOAAT 4O OTKIOHEHME
OT MHBECTULUMOHHMTE uUenu Ha PoHaa unu ga [obaBsaAT AOMbIHUTENHW PUCKOBE B
CpaBHeHVME C MbpBOHAyanHata MNOMINMTMKA Ha PUCK, KakTo Ca OMNUCaHW B HaCTOALMS
MpocnekT n MNMpaBunata Ha PoHaa. KoraTo u ako npeanpueme TakmBa gencteus, “Expat
Slovenia SBI TOP UCITS ETF” we rapaHTupa, Ye e B CbCTOSAAHME MO BCAKO BpeMe Aa
n3zeme ob6paTHO BCUYKN AadEeHM B 3aeM LIEHHU KHUXKA UK Ja npekpaTy BCAKO CKIIOYEHO
OT Hero crnopasyMeHue 3a AaBaHe B 3aeM Ha LieHHU KHka. CpoYHU peno criopasyMeHus u
obpaTtHu peno cnopasyMeHus, YMAToO NPOABIMPKUTENHOCT HE HAABMLWAaBa cegeM OHW, e ce
cuuTaT 3a COerku, YMMTO YCrOBUS MO3BONSABAT M33EeMBAHE Ha akTUMBUTE OT CTpaHa Ha
doHaa no BcAko Bpeme. ogmwHuAT otdeT Ha “Expat Slovenia SBI TOP UCITS ETF
cnefBa fa BKNKOYBA CbLLO Taka NogpobHOCTN OTHOCHO:

A. PuckoBata ekcnosvumd, nocTurHata nocpeacTtBOM edUKacHU TexXHUKU 3a
ynpasrneHue Ha nopTtdenna;

B. NoeHTnYHOCTTa Ha KOHTpareHTa/KOHTpareHTUTe Ha Te3n edUKaCHU TEXHUKU 3a
ynpasreHne Ha noptdenna;

B. Buga u pasmepa Ha obesneyeHueTo, nonyyvyeHo ot MNMKUMLUK 3a HamansasaHe Ha
€eKCno3numsTa Ha KOHTpareHTa; un

. MpuxoguTe B pe3ynTaT Ha eduKacHU TEXHUKU 3a ynpaBrieHne Ha nopTdenna 3a
Lenus oTYeTeH Nepuofd, 3aefHO C HanpaBeHUTe MPEeKU M HEMpekn onepaTuBHM
pa3xoau 1 NnaTeHnTe Takcu.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) ®oHABT NOCTOAHHO TpsibBa fa pasnonara c
MUHUMAaITHW NUKBUAHW CPeaCTBa, KakTo cresa:

e [lapuyHu cpeacTBa (BKMYUTENHO BIIOrOBE B KpeOUTHU MHCTUTYUMM no yn. 38, an.
1, 7. 6 o1 SOAKMNCAMNKW), ueHHN KHWXa, MHCTPYMEHTU Ha napuyHnS nasap no un. 38,
an 1, 1. 1-3 ot 3AKNCANNKWN, nHCTpyMeHTM Ha napuyHus nasap no yn. 38, an. 1, T.
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9 ot 3AKUCAIMKN n KpaTkoCcpo4yHU B3eMaHusa — B pasmep He no-marnko ot 100 Ha
CTO OT NpeTerneHnTe TeKyLUN 3aabImKeHns;

e [lapnyHu cpencrea (BKNHOYNTENHO BIIOrOBE B KPEOWUTHU MHCTUTYLMK No yn. 38, an.
1, 7. 6 ot 3OKNCAOIMKW), ueHHU KHWXa M MHCTPYMEHTM Ha napudHus nasap,
EMUTUPaHN OT AbpKaBa YNieHKa, U UHCTPYMEHTU Ha Napun4yHMsa nasap no yn. 38, an.
1, 7.9, 6. ,a“ ot 3IKUCHONKW - He no-manko oT 70 Ha CTO OT NpeTerneHnTe TEKYLLN
3a4b/MKEHUs, C WU3KMNIOYEeHWe Ha 3adbiKeHusaTa, CBbp3aHM C yyacTue B
YyBENVYEHNETO Ha Kanutana Ha nyoenuyHn apyxecTaa.

YnpaBnsBaLioTo ApY>KEeCTBO NPOBEXAa perynspHu CTpec TeCToBe BeOHbX rogullHoO — Ao
15 yucno BcekM MbPBM Mecel, OT roguvHata, unuM no npeueHka Ha YnpaeBnsasalwoTo
OPY>XeCTBO, ako nasapHuTe obcToAaTencTBa ro HanaraT. Tean cTpec TectoBe no3sonsisat
Aa ce OLeHU NUKBUOHUAT puck Ha doHAa Npu n3BbHPEeAHM NasapHu obctoaTencTea. B cpok
ot 30 aHM cneq NpuKIoYBaHe Ha NPOBEAEHUTE CTPeC-TeCcToBe Mo an. 3 YnpasnssawoTo
OpyXecTBo yBegomaBa 3amecTHuK-npeacenatens Ha KOH 3a pesyntatute OT HEro, Kakto
W 3a npeanpueTute OEenCcTBMA 3a MpPOMAHA Ha TekywuTe npasufia, ako TakuBa ca
Heobxoanmu.

doHOBLT MOXeE Aa M3NOoN3Ba PasNNYHM BUOOBE Ornepaummn Ha napu4Hus nasap (peno caenku,
3aeMaHe Ha LeHHW KHWXKa) C Len ocurypsisaHe Ha NUKBUMOHOCT Npu HEOGXOOAMMOCT, ako
3a4bIPKEHMETO NO 06paTHOTO M3KynyBaHe Ha AsnoBeTe HagXBbLbpSs Tekylata napuyHu
Hanu4yHocT Ha PoHaa M ocUrypsiBAHETO Ha AOMbIHUTENHU NAapPUYHK CPeaCcTBa Ypes CrneLlHn
npoaax6u Ha akTMey OM [OOBENO [0 HaKbpHsSBaHE Ha WHTepeca Ha ocTaHanute
nHBectutopyn BbB doHAA. MogobHM onepauuy ca NO3BOMEHM NMPU EKCTPEMHWU MasapHu
yCroBusi — Nepuoan Ha HuUcka nasapHa NMKBUAHOCT, nasapHu cdnykTyauum ot Hag 5% 3a
AeHsi B PedpepeHTHUA Haekc Ha PoHpa unum gpyrn obecTosTencTea, KouTo brxa AoBenu Ao
noTeHUmnanHu 3aryou 3a TekyLumMTe MHBECTUTOPY BbB OoHAa crnef ocurypsiBaHe Ha HyxkHaTa
NMKBUZHOCT.

doHOBLT HAMAa NpaBo Aa K3nonsBa peno cAernku ¢ Uuen NMBbPUIK U He MOXe Aa CKIo4vBa
noaobHu caenku ¢ nagex, no-ronam ot 30 gHW.

Mpwv HapyLueHWe Ha U3NCKBaAHUSTA NO NpeaxoAHUTe anvHen PoHObT e ANTbXEH B 7-AHEBEH
CPOK OT YCTaHOBSIBaHe Ha HapyLleHNeTo Aa yBeaoMu KommcusTa, kaTo nocoYsa NpuunmHuTe
3a HapyLLeHVeTOo 1 Npeanara Mepku 3a NpuMBeXaaHeTo Ha NIMKBMOHOCTTA B CbOTBETCTBME
C HOpMaTUBHUTE M3NUCKBaHWUA. GOHOBLT NpvBexaa NMKBMOHOCTTA CU B CbOTBETCTBME C
HOpPMaTMBHUTE M3nckBaHUs B 30-AHEBEH CPOK OT yCTaHOBsIBaHe Ha HapylueHueTo. KoraTo,
npeav Aa uateve 7-OHEBHUAT Cpok, PoHABLT NpmBeae NUKBMAOHOCTTA CU B CbOTBETCTBUE C
HOpPMaTUBHUTE U3NCKBaHWS, TOW yBegomsiBa KomucusiTa 3a ToBa Hali-KbCHO Ha crieaBaLLms
paboTeH aeH. B To3u cnyyaii M3nckBaHeTo 3a npeanaraHe Ha MepKu Mo MbPBOTO U3peYeHne
He ce npunara.

Opyrn orpaHnyeHus

Mpn ynpasneHne Ha ®oHOa YnpaBnaBaLLlOTO APYXKECTBO Lie crnasBa BCUYKM HOPMaTUBHU
W3NUCKBAHUA W OrpaHWYEeHUs, BKIOYMTENHO onpefeneHnte ¢ peweHns Ha KOH.
YnpaBnsBaLLloTo APY>KECTBO HE MOXE Aa NPOMEHs npegMeTta Ha AerHocT Ha doHaa nnu
Aa B3eMa pelueHne 3a HeroBoTo npeobpasyBaHe Mo ApYyr Ha4YMH, OCBEH Ype3 CrvBaHe U
BNuBaHe crie paspelueHme ot KOH.
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YnpaBnsaBaLloTo APYXKECTBO, KakTo 1 [leno3utapaT, koraTo AencTeaT 3a cmeTka Ha doHaa,
He moraT Oa AasaT 3aemMu unu aa obeanevyasaT UMM rapaHTUPAT 3a4biDKEHUs] Ha TPeTU
nvua ¢ umylecTso Ha GoHaa.

Mpn ocbliecTBABaHE Ha MHBECTULMOHHATA cu AenHocT POoHOBLT He MOXe Oa npoaaBa
LEHHN KHMXA, MHCTPYMEHTU Ha Napu4HUs nasap v apyrn UHaHCOBU MHCTPYMEHTU MO Yrl.
38,an.1, 1.1, 2,319 ot 30KNCOIMKW, konto PoHOBLT HE NpUTEXKaBA.

®oHOBLT He MOXe Oa Mon3Ba 3aeMu, OCBEH B criyyauTe, onpederieHn oT AelCTBalLLloTo
3akoHodaTencreo. on3BaHeTo Ha 3aeMu ce M3BbpLIBa CaMO C MpeaBapUTENHOTO
paspelleHne Ha 3aMeCTHUK-NpeaceaaTens u Npy eAHOBPEMEHHOTO Cria3BaHe Ha criegHuTe
yCrnoBus:

e 3aeMbT Oa e HeobXooum 3a MOKPMBaAHE Ha 3adbibKeHusATa Mo oBpaTHOTO
U3KynyBaHe Ha JAMNoBe;

e 3aembT, CbOTBETHO obLlaTa cyma Ha 3aeMuTe B eOMH U Cbll nepuod, Aa He
Hapsuwasa 10 Ha cTo oT akTuBMTe Ha PoHAa;

e CpoKbT Ha 3aema [a e He No-AbNbr oT 3 Meceua;

¢ YcrosuaTa Ha JOroBopa 3a 3aeM Aa He ca Nno-HeGnaronpuAaTHU OT obudaiHuTe 3a
nasapa;

o KpeauTtomarten no 3aema ga e camo 6aHka, ¢ U3knoYeHre Ha [lenoauTaps.

YnpaBnsiBawoTo APYXXECTBO HE MOXe [Aa MHBecTupa aktueute Ha doHaa (M Ha BCUYKM
ynpaensiBaHN OT HEro AOroBOpHU (HOHOOBE) B aKLMM C MPaBO Ha rnac Ha eauH eMUTEHT,
Taka 4Ye NpuaobUTOTO yyacTne B Te3u akumm Aa No3BONM Ha YNpaBnsBalLloTO APYKeCTBO
WM Ha YNEHOBETE Ha HEroBUTE YMPaBUTENHM WM KOHTPOSHW OpraHu, 3aegHo Wnu
NOOTAENHO, Aa YNPaXXHsIBAT 3HAYUTENHO BMUSIHME BbPXY EMUTEHTA.

[MpomMeHn B MUHBECTULIMOHHA CTpaTernd, NoNMTUKa N OrpaHnYeHuns

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r., uam. ¢ Pew. Ha C[ Ne 230/08.01.2018 r.)
[openocovyeHnTe MOMOXEHUS OTHOCHO WHBECTUMLMOHHATa cTpaTterus, nonuTuka wu
orpaHu4eHnsa ca onpegeneHn B un. 7 — 12 Bkn. u yn. 17 ot lNpasunata Ha doHaa u
CbOTBETCTBAT Ha 3aKOHOBUTE M3MCKBaHMSA KbM gatata Ha [lpocnekta. Hakou oT Tesm
nonoXxeHus morat Aa 6baaTt NPOMEHsHM NO peLleHre Ha YNpaBnsBaLloTo APYXeCTBO, cnen
ono6peHne Ha Haa30pHUA opraH cbrnacHo pasnopenbute Ha 3AKUCOMN, npu ycnoswe,
Yye TOBa € B HanW-0OOBLP MHTEPEC HA UHBECTUTOPUTE UMW CrnefBa OT 3aKoHa Unu peLueHune
Ha KO®H. HesaBucMmMo OT TrOpHOTO, akO Bb3HUKHE HECLOTBETCTBUE  MEXAY
WHBECTULMOHHATa CcTpaTerns, nonnTrka n orpaHnyeHns Ha ®oHaa, Taka KakTo ca N3noXXeHu
B lNpocnekTta, n nocneasawm npomeHn Ha 3AKUCAONMKU n Ha nogsakoHOBUTE akToBE MO
HEeroBoTO NpuraraHe OTHOCHO N3NCKBaHMSATa N OrpaHUYEeHndATa KbM CbCTaBa M CTpyKTypaTta
Ha MHBECTMUMUTE U KbM AeHOCTTa Ha bopcoBo TbpryBaHusa oHA, crieaBa aa ce npunarat
HOBMWTE HOPMAaTUBHM pa3nopeabu oT BNn3aHeTo UM B cuna. B Teaun cnyyam YnpaBsnsiBawioto
apyxectso we npueege [lpasunata u [lpocnekta Ha ®PoHOa B CbLOTBETCTBUE C
HOpMaTMBHUTE MPOMEHUN B HaW-KPaTKNSI pa3yMeH CPOK.
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I1.2. T'pewka oT cneasaHe Ha UHaekca.

®PoHOBLT € M3NOXEH Ha PUCKOBE 3a BONATWUIHOCT Ha OTKMNOHEHMETO Npu crnedBaHe Ha
PedepeHTHUna nngexc (“tracking error risks”), koeto Moxe fa gosefe 40 ToBa CTOMHOCTTa
W npeactaBaHETO Ha pganosete Ha doHoa pa He cnefsar TOYHO CTOMHOCTTA M
npegcraBsaHeTo Ha PedepeHTHna nHgekc. 3a nosede MHOpMaUns 3allo Te3n pUCKoBe
MoraT Aa Bb3HWKHAT, MONs nornegHeTe yactTa ,[pewka ot crnefsaHe” B rnmaBa Puckos
npocun Ha “Expat Slovenia SBI TOP UCITS ETF” no-gony.

pelkaTa OT cneABaHe € BonaTUHOCTTa (M3MepeHa vpes aHyanuanpaHoTo cTaH4apTHO
OTKITOHEHME) Ha pasnunkaTta B oxXodHocTTa Ha PoHaa n Tasm Ha PedepeHTHNA nHOEKC 3a
onpeaeneH nepunog ot BpeMe. ToBa He € CbLOTO KaTo pasnuka Npu cnegeHeTo, KoATo e
NPOCTO pasnukaTa Mexay OoxXoAHocTTa Ha PoHaa u Tasn Ha PedepeHTHUs MHOEKC 3a
onpegeneH nepuog ot Bpeme. Pasnukata npu criegBaHeTo MOKa3Ba C KOMKO MpOLUEHTa
doHABLT ce e NpeacTaBun Nno-gobpe nnu no-a3ne ot MHaekca, 4oKaTo rpewlkaTta oT crieaeHe
nokasea NOCTOSIHCTBOTO B pa3nukaTa B npeacraBsaHeTo Ha PoHaa n PedepeHTHUS MHAEKC.

OyakBaHOTO paBHULLE Ha rogviHaTa rpelwka oT crneaBaHe Ha PedepeHTHus nHaekc npu
HopMarsHu nasapHu ycnoensa e 10%. O4yakBaHOTO paBHULLE € onpenerieHa Bb3 OCHOBA Ha
ncropudeckn tectoee (,6ekTectoBe”), BKMIOYBALLM UCTOPUYECKOTO npeacTaBsHe Ha SBI
TOP u cumynupaHoTo npeactassiHe Ha “Expat Slovenia SBI TOP UCITS ETF” cnpsimo Hero,
KaTo ce nma npeasna HeBb3MoXXHoCTTa Ha PoHga aa pennukupa SBI TOP Ha 100% nopaan
3aKOHOBWU OrpaHuMYeHunsl, CBbP3aHU C KOHLEHTpauuMsTa; OYakBaHW rOAMLIHM pasxogu 3a
ynpasneHne u Opyru; cpeaHn o4akBaHu OTKNOHEHUSA B KOTUPOBKUTE ,KynyBa-npogasa“ Ha
akuumuTe ot SBI TOP. OyakBaHOTO paBHULLE NMpeAcTaBnsBa camo MpeLeHKa 3a rpelkaTa
OT cnegBaHe 1 He BuBa Aa ce TbilKyBa KaTo CTPUKTHO orpaHunyeHne. O4yakBaHaTta rpeLuka
OT creaBaHe ce cMsiTa Bb3 OCHoBa Ha npeacTtaBaHeTo Ha HCA Ha doHpa cnpsimo
JgoxogHocTTa Ha PedepeHTHUA uHOEKC, npuemManku, 4Ye nonyydyeHute AMBUAEHTU OT
KOMNoHeHTUTe Ha MiHaekca (cneq yabpXaHu AaHblumM) CbLUO ce permHBecTupart. MNonuTtukara
Ha PoHOa aa penHBecTMpa NonyyYyeHuTe OMBUOEHTU (Cred yobpKaHu AaHblLuM), MOXe Aa
joBefe [0 rpelwka oT criedBaHe. 3a cobcTBeHuuMTe Ha asnoBe oT PoHOa e BaxHO
LUANOCTHOTO npefctaBsHe Ha ®doHAa, TbW KaTo TOBa NpeAcTaBndBa OOXOAHOCTTa OT
TAXHaTa NHBECTULMA.

1.3. PuckoB npodwmn Ha BT® “Expat Slovenia SBI TOP UCITS ETF”
(N3m. c Pew. Ha C[0 Ne 223/06.12.2017 r.) (M3m. ¢ Pew. Ha C[J Ne 351/24.03.2021 r.)
(N3m. c Pew. Ha C[0 Ne 353/08.04.2021 r.)

MoTeHumanHuTe npuTexaTtenu Ha ganoee Ha “Expat Slovenia SBI TOP UCITS ETF” cneasa
na 6baaT 3ano3HaTuM C pUCKoBeTe, CbNPOBOXAALLUM HeroeaTa AENHOCT, U Ha 6asarta Ha
TEXHUTE UHOMBULYANTHU MHBECTULMOHHUN LieNKn, TONEPaHTHOCT KbM PUCK Y MHBECTULIMOHEH
XOPWU3OHT Ja B3emaT afekBaTHO peLLeHMEe 3a MHBECTMPAHE B LIEHHU KHKa Ha PoHaa.

BaxHo e ga ce 3Hae, Ye MHBecTULMUATA B AsinoBe Ha PoHAa He e OaHKOB Aeno3uT n
crnenoBaTesiHO TA He e rapaHTUpaHa CbrnacHo 3akoHa 3a rapaHTupaHe BJiOoroseTe B
6aHKUTe UM OT HAKaKbB ApPYr BuA rapaHumsa. CTOMHOCTTa Ha AAnoBeTe MoXe Aa
O0bae noanoxeHa Ha KonebaHus Nnopagu cbCTaBa UM TEXHUKUTE Ha ynpaBrieHue Ha
MHBECTULMOHHMSA nopTcenn Ha DoHAaa. MNMpeaxoaHuTe pesyntatm Ha PoHAa (HUBO Ha
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Bb3BpallaeMoCT) HAMaT Bpb3Ka ¢ 6baewmTe My pe3ynTaTi U He ca AOCTaTb4HU 3a
B3eMaHe Ha pelueHue 3a UHBecTMpaHe BbB PoHAa.

PuckoB npodun Ha “Expat Slovenia SBI TOP UCITS ETF”

PuckoBuat npocpmn Ha PoHaa npeacrTaensiBa KONMMYECTBOTO M BUAA PUCK, KOUTO
YnpaBnsBaLoTo APYXECTBO NOeMa Ype3 NHBECTUPAHE Ha akTuBMTe Ha PoHaa, umariku 3a
uen pennuvkmpaHe Ha PedbepeHTHUSA NHAEKC, KOUTO KbM AaTaTta Ha HaCTOSALUA NPOCNEKT €
WHOEKC OT akumu, TbpryBaHu Ha JliobnaHckata doHgoBa 6Gopca. B T03M cmuchn,
WMHBECTUpaHeTo B ganose Ha “Expat Slovenia SBI TOP UCITS ETF” e cebp3aHo ¢ noemaHe
Ha BMCOK pUCK, Npeasua akta, Yye PedepeHTHMA NHOEKC € CbCTaBEH OT akuuu.

OnucaHve Ha OCHOBHUTE PUCKOBE, CBbP3aHU C AENHOCTTa U MHBECTULIMOHHUA nopTdenn
Ha “Expat Slovenia SBI TOP UCITS ETF”, Kouto ce noemaTt Mpsko WIN KOCBEHO OT
MHBECTUTOPUTE NOCpeacTBOM NpuaodbusaHe Ha aanose Ha PoHaa

Mo oTHoweHMe Ha genHocTTa cu, “Expat Slovenia SBI TOP UCITS ETF” e nsnoxeH Ha
pasnnYHn BMOOBE PUCK, OKa3BallM Bb34eNCTBUE BbpXy HeroBute pesyntatn. OCHOBHUTE
pUCKOBE, KOUTO MHBECTUTOPUTE LLie HOCAT NPWU MHBECTMpaHe B Asnose Ha “Expat Slovenia
SBI TOP UCITS ETF”, ca:

Ma3apeH puck

Bb3moXHOCTTa ga ce peanuanpar 3arybu nopagn HebnaronpuaTHM U3MEHEHUS B LIEHUTE
Ha LEeHHM KHWXKa, NasapHUTE NIMXBEHW NPOLIEHTU, BanyTHN KypcoBe 1 Apyrn. To3n nasapeH
PUCK 3acsara HeTHaTa CTOMHOCT Ha akTuBuUTe Ha PoHAa, KOATO ChLLUO Le Bapupa B pesynTtaT
Ha NPOMEHUTE Ha NasapHUTE LEHN Ha akuMUTe U OPYrMTe LEHHM KHUXA, B KOMTO POHOBT €
WHBeCcTUpan. Ham-pasnuuHm ca aktopuTe, KOUTO BAUSASAT Ha nasapHata LeHa Ha
onpegeneHyn akuumm (Hanpumep, (UHaAHCOBM OTYETW, pas3KpuBaliM HamarneHue Ha
neyan6aTa Ha Opy>XeCTBOTO, U3gano akuuute; 3aryba Ha OCHOBEH KINNEHT; cbaebeH uck Ha
ronsaMa CTOWHOCT, npeasiBeH cpelly AOPYKEeCcTBOTO, NpPOMsHa Ha perynauunTte B
onpegeneHa nHayctpus). He Bcudkm nogobHu paktopn morat ga 6baaT npeasuaeHu.

EKCTpeMHM nas3apHu gBnxeHus

MasapHaTa ueHa Ha (MHaHCOBUTE MHCTPYMEHTU, B KOUTO € nHBectupan ®oHabLT, MoXe Aa
Bapvpa nopaan Bb3HUKHANM NPpoOMEHN B MKOHOMMYECKaTa M na3apHaTta cpega, napuyHara
nonuTMKa Ha LeHTpanHuTe 6aHkn, AenoBaTta akTUBHOCT HA EMUTEHTUTE, CEKTOpa, B KOMTO
onepvpa eMUTEHTLT U TbPCEHETO W MpegnaraHeTo Ha nasapa Ha UEeHHW KHwka. B
onpegeneHn MOMEHTU LleHWTe Ha gsanoBeTe Ha nasapa (poHgoBata Gopca) moraT ga
BapuvpaT 3HauutenHo. B cnyyan Ha ronemun aBmxeHus Ha MHaekca, BKI. rofiemMn OHEBHU
OBWXXEHUs, NpeacTaBaHeTo Ha PoHaa MoXe [a ce OTKNOHM OT MHBECTULIMOHHUTE CU LIENN.
MpeoueHkaTa Ha ®oHaa Wie Bapupa B pe3yntaTt Ha NPoOMsiHa Ha CTOMHOCTTa Ha akTUBUTE
Ha ®oHaa u PedepeHTHUS MHOEKC.

HeBBb3MOXHOCT Ha YnNpaBnsiBaloTO APYXECTBO Aa ce agdanTupa KbM nasapHuTe
NPOMeHMU
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doHABLT creaBa nacuBHa cTpaTterus, T.e. He e akTUBHO YynpaensBaH. CbOTBETHO
YnpaensBaLloTo APYKECTBO HsIMa a MPOMEHS CbCTaBa Ha NopTdoNMoTo, OCBEH 3a Ada
cnenBa 6nmM3ko obulata AoOXOAHOCT Ha PedepeHTHusa unaekc. PoHOBLT He ce onuTBa Aa
,one“ nasapa un He npegnpuema gedaH3MBHN NO3ULMK, KOraTo nasapbT Naga unm ce cmarta
3a HagueHeH. CnegoeartenHo cnag Ha PedepeHTHUA nHgekc Moxe ga goeene Ao cnag Ha
CTOMHOCTTa Ha akTuBuTe Ha PoHaa.

JinxeseH puck

JinxseHunar PUCK € Bb3MOXXHOCTTa OT HaMalnsaBaHe Ha CTOMHOCTTa Ha JafeHa LeHHa KHura
B pe3yntart Ha nOoKayYBaHE Ha JIMXBEHUTE paBHULLA. Mo npuHUUN, nNoKa4yBaHETO Ha
JINXBEHUTE paBHULLA BIInAe He6J'IaFOI'IpI/IFITHO Ha UeHNUTe Ha akunnte.

BanyTteH puck

PUckbT OT HamansiBaHe Ha CTOMHOCTTa Ha MHBECTUUMSITA B JadeHa LEeHHa KHura wnu
Aeno3unT, AeHOMUHMpaHU BbB BarlyTa, pasnnuyHa OT NeB M eBpo, Nopaan U3MeHeHue Ha
Kypca Ha obMsiHa Mexay Tasu BanyTa 1 fieBa unm espo.

LleHoBu puck

Pwuck, CBbp3aH C MHBECTULUUN B akKuun unn gpyrn OanoBm UEHHU KHWXa — PUCKBT OT
HamansiBaHe Ha CTOMHOCTTa Ha MHBECTMLMNATA B JadeHa LeHHa KHura npu He6J'IaFOI'IpI/IFITHVI
NnpoMeHN Ha HMBATa Ha Na3apHUTE LeHWN.

JNnkBnpeH puck

Puck, cBbp3aH C Bb3MOXHOCTTa OT 3arybu unm npornycHaT Nonsu OT HaNOXUTENHU Unu
NPUHYANUTENHN NpoAaxbu Ha akTMBM Npu HebnaronpuaTHUM nasapHU ycnoeusi (kaTo
HanpyMMep HUCKO TbPCEHEe NpuY HanMYMeTo Ha CBpbXnpeaaraHe).

3akynyBaHe u o6paTHU U3KynyBaHuUsi

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) AKO NOpbYKUTE 3a 3akynyBaHe KU 0BpaTHO
N3KynyBaHe Ha [JAfoBe ca MNOSlyYeHM KbCHO WM HEe OTroBapAT Ha M3UCKBaHUATa B
Mpocnekta n yn. 20, an. 5 ot MNpaBunarta Ha PoHAa, e MMa 3aKbCHEHNE MEXAY BPEMETO
Ha nogaBaHe Ha nopbyKkata W OencTBUTENnHaTa gaTa Ha 3akynyBaHe wnm obpaTtHo
n3kynyesaHe. TakmBa oTnaraHusi UM 3aKkbCHEHWA MoraTt ga goBedaTt 4O HamarnsiBaHe Ha
Opos asnose nnn cymaTa Ha obpaTHUTE U3KyMNyBaHUS.

TbpryBaHe Ha perynupaH nasap

He cbLuecTtByBa CcUrypHoCT, Ye PoHABLT Wwe nonyyn ogobpeHne 3a TbproBus Ha perynupa
nasap w/vnn Ye we 6bae nogaobpkaHa TbproBusiTa Ha ganosete Ha doHaa, unu ye
yCroBusiTa 3a JONyCckaHe 40 Tbprosusi HAMa Aa ce npoMeHAT. OCBEH ToBa TbproBuATa Ha
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asnoseTe Ha doHpoBa Gopca Moxe ga Gbae npeycTaHoBEHa cropen npaBunarta Ha
cboTBeTHaTa 6opca nopaav nasapHuTe yCrnoBus U UHBECTUTOPUTE MOXE Aa He MoraT aa
npoaaear OSN0OBETE CU1, A0KATO TbproBusita He 6be Bb3CTaHOBEHA.

HopmaTtuBeH puck

MpocnekTbT € Wu3roTBEH B CbLOTBETCTBME C [OEWCTBAWMTE 3aKOHM W perynauuu.
YnpaBnasalloTo ApyKecTBo U/unn @OoHALT N HEFOBUTE UHBECTULMOHHU LIENU U NONUTUKN
moraT ga 6baaT 3acerHatv oT 6baelm NPOMEHM B 3aKOHUTE U perynaummte. Hosu nnm
MoaudmumnpaHm 3akoHu, Npasuna n perynauuu B bbnrapusa nnm EBponenckna cbio3 morat
[a He No3BONAT UM YyBCTBUTESHO Aa orpaHnyaT Bb3MOXXHOCTTa ®OHABLT Aa MHBECTMpPa B
onpegeneHn NHCTPYMEHTU. Te CbLLO MOXe a Bb3NpenaTcTBaT CKNIYBaHETO HA JOroBOpU
C onpegeneHn TpeTu cTpaHu. ToBa MOXe ga yBpeau cnocobHoctta Ha PoHoa ga
M3NblHSABA CbOTBETHUTE WMHBECTULMOHHU LUENnU U NOAUTUKU. M3nbnHEHMeTo Ha TakumBa
HOBW NN mogMdumuMpaHn 3akoHW, Mpasuna v perynauun Moxe ga goseae Ao ysenndeHve
Ha BCUYKM UINK HAKOM pa3xoan Ha PoHOa u MOXe Oa HamnoXxu NpecTpykTypupaHe Ha ®PoHaa,
C Len cna3BaHETO Ha HOBMTE NpaBuiia. TakoBa EBEHTYaNHO NPECTPYKTypUpaHe MOXe Ada
BKMtOYBA pa3xoam 3a NpecTpykTypupaHe. Korato NnpecTpykTypupaHe He € Bb3MOXHO, MOXe
na ce npuberHe kbM npekpaTaBaHe Ha PoHaa. AkTuente Ha PoHaa n PedepeHTHUS MHOeKC
nognexar Ha NpoMsiHa B 3aKOHW UIK perynaumm u/unm Takaesa npoMsiHa MOXe fa ce oTpasu
Ha CTOMHOCTTA UM W/VUNKW NUKBUAHOCTTA UM.

KpeauTteH puck

OueHknTe Ha penTuHroBun areHumm kato CtangapT eHg [lMybpc, Myyauc u duty ca
MEeXOyHapoa4HO Mpu3HAT 6apomMeTbp 3a KpeauTHUS PUCK Ha LEHHW KHka. Ho mn Tesm
PENTUMHIN He ca NepdeKkTHU: Te ca HanpaBeHn Ha 6a3a MUHanNn cbOUTMA 1 He oTpassaBaT
BCUYKM BB3MOXHM Obaewm obcTositenctesa. KpeouTeH puck cCblliecTByBa M Mpu
B3aUMOOTHOLLEHMATA C HAacpeLlHaTa cTpaHa no 60pcoBm 1 N3BLHOOPCOBK COENKM, KOraTo
ce nposiBsiBa B AABE€ Pa3HOBUMAHOCTU — KOHTPAreHTeH U CEeTbIIMEHT puck. Npu nbpBua nma
BEPOATHOCT OT HeM3Nb/IHEHME Ha 3aablihkeHuaTa OT HacpewHata cTpaHa no
n3BbHOOPCOBM caenkn. To3nM puUck € MUHMMUM3NPaH npu paboTtata Ha PoHaa npeasug
dakta, 4ye TOM WHBECTUpA NPEaUMHO BbB (PMHAHCOBW WHCTPYMEHTU, Tbpryemu Ha
perynupaHu nasapu. CETbIIMEHT PUCKBLT € BEPOATHOCTTA Ha AaTaTa Ha ceTbMeEHT oHABLT
Aa He Mosy4n HacpeLLHM NapuYHK CPeACTBa Ui (PMHAHCOBU MHCTPYMEHTU OT KOHTPAreHT,
cnep KaTo e U3NbITHUN 3a4bJPKEHMATA CU N0 AafeHaTta caenka KbM TO3M KOHTPareHT.

PuckK oT KOHUeHTpauusa

PuckeT oT KOHUEHTpauna € Bb3MOXHOCTTAa OT 3ary6a nopagn HenpasuiiHa
,EI,I/IBepCI/ICbI/IKaLLI/IFI Ha eKCno3nuum KM eMUTEHTU, TPyNn CBbP3aHN EMUTEHTU, EMUTEHTU OT
€OVH N Cbll MKOHOMUYECKN OTpachi Uin reorpachKa obnacT, unuM BbL3HUKHAN OT edHa U
Cbllia OerHOCT, KOeTo MoXe Aa NMPUYNHN 3HAYUTESTHU 38Fy6|/|, KaKToO U PUCKBLT, CBbP3aH C
ronemMun Henpekn KpeamnTtH ekcnosnyuun.

OnepaumoHeH puck

(N3m. ¢ Pew. Ha C[ Ne 213/27.10.2017 r.) CBbp3aH € ¢ Bb3MOXHOCTTa Aa ce peanusvpaT
3aryby nopagn TrpewkM WM HEeCbBbPLUEHCTBA B CUCTEMATa Ha OpraHu3auus,
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HeJoCTaTbyHO KBanuduUuupaH nepcoHan, HebnaronpuATHM BbHLWHKM CbOUTUS  OT
He(UHAHCOB XapakTep, B T.4. MpaBeH pUCK. YNpaBnsABallOTO APYXKeCTBO onpeaens
KpaTKOCpOYHa M AbIITOCPOYHA CTpaTerns npu ynpaBneHneTo Ha onepaumoHHUTE pUCKOBe,
KOVTO Bb3HMKBAT NPV yNpaBneHMeTo Ha AeNHOCTTa 1 noptdenna Ha PoHaa, onncaHn B Yi.
19 ot NpaBunarta 3a oLeHKa u yrnpaeneHme Ha pucka Ha PoHaa.

Puck ot rpewkKa npu cneasaHe Ha Pe(bepeHTva UMHAEKC

CnepnBaHeTo Ha PedbepeHTHNS MHOEKC Ype3 UHBECTMPaHE BbB BCUYKM NO3ULIMK HA UHAEKCa
MOXeE [a Ce OKaxke CKbMo M TPYAHO 3a uanbrHeHue. MopTdonmo MeEHMIKbPBLT MOXe Aa
N3Mon3Bsa ONTMMU3ALUMOHHU TEXHUKU KaTo Cenekuus Ha oTaenHu nosuumu ot MHoekca B
npornopuun, KOUTO ce pasnuyaBaT oT Te3an B MHaekca. Ynotpebata Ha Takusa
ONTMMM3ALUMOHHN TEXHMKM MOXE Oa YBenuuu rpelukata npu crnegsaHe v Aa gosede Ao
pasnuMyHo npeacrtaBsHe Ha doHaa cnpsamo MHaekca. Cbllo Taka CbliecTByBaLLM
orpaHuM4eHns no unv 6baeLmn NPOMeHN B 3akoHa U perynauunte Ha GoHaa no oTHoLeHWe
Ha, HO He camo, CbCTaBa, KOHLIEHTpaLMsTa M HA4YMHA Ha OLEHKa Ha aKkTUBUTE MoraT Ao
JosenaTt 0O HeBb3MOXHOCTTa Ha doHaa Aa pennukMpa uHaekca HambnHo. Cbllo Taka
GopcoBO ThbpryBaHuTe hoHAOBE Ha Nasapu, XxapakTepusmpally ce ¢ HUCKa NIMKBMAHOCT, ca
N3MNOXXEHWN Ha NO-TronaM PUCK OT rpeLLika Npu cneaBaHe Ha UHOEKC.

PedepeHTeH nHagekc

Mpn Hanuune Ha cbbutne, koeTo 3acsara MHoekca, Ha doHAa MOXe Oa Cce HanoXu Aa
npeycTaHoOBM 3aKynyBaHeTO 1 00paTHOTO M3KynyBaHe Ha gsnoee. [peoueHkaTta Ha PoHaa
CbLO MOXe aa 6bae 3acerHaTta. lNpu npoabmkaBawm npobrnemn ¢ MiHgekca PoHOLT LWwe
npeanpueMe CbOTBETHM AEUCTBUS, KOMTO MOraT [Aa HamansiT HeTHaTa CTOMHOCT Ha
akTmBute Ha ®oHga. TakmBa cbbuTUs MoraT ga 6baart, HO He ca orpaHMYeHn camo OO0
cnegHuTe:

e HOeKkchbT ce cMATa 3a HETOYEH N He OTpassiBa AENCTBUTENHM Na3apHU pasBuUTUS;
e MHOEKCHT € CNpsH OT opraHa, KOMTO ro OpraHnaupa;
e To3n opraH He MoXe Aa onpeaeny CToMHocTTa Ha MHaekca;

e To3u opraH nNpaBu NPOMEHN BbB hopMynaTta Ha u3vucneHme Ha MiHgekca, Kouto He
nossonsieat Ha ®oHAaa Aa ro crneaea npy pasyMHU pasxoau;

e KomnoHeHT Ha MHaekca e HennvkBuaeH, 3aLloTo BeYe He ce TbpryBa Ha perynupax
nasap;

e KoMMnoHeHTV Ha MHaekca ca U3NOoXKeHW Ha No-BMCOKM TPaH3aKLUMOHHM pa3xoau Unm
NO-BMCOKM TaKCU 38 CETBITIMEHT, UMK CneUndUYHN AaHBYHN OTPaHUYEHNS, KOUTO He
ca oTpaseHu B NpeacTaBsHeTo Ha MHaekca.

CuctemHu puckoBe

CuctemHnTe puckoBe 3aBUCAT OT obimnte konebaHns B MKOHOMUKATA M nasapuTte Kato
uano. ®PoHOBLT HE MOXe da BMsie BbpXYy CUCTEMHUTE PUCKOBE, HO MM OTYMTa U Ce
cbobpassiBa ¢ Tax. Puckose, nopoaeHn oT nonuTnyeckaTa u UKOHOMUYECKaTa KOHIOHKTYpa,
ca Bb3MOXXHaTa HeCTabMMHOCT UM BOEHHW OENCTBUS B permoHa. beacteunara n asapumte
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ca hakTopu, YCNoXHsIBaLLIM BCsSIKa cucTema 3a ynpasneHue Ha puckoBeTe. [MocneacrTeusita
ca TPyAHO NpeaBvAMMM, HO AOCTbMBLT A0 MHAOPMAaUMs M MnpunaraHeTo Ha cucTema 3a
NporHo3vpaHe n 4eNCcTBUS B EKCTPEMHU CUTYaLMKN Ca Bb3MOXHM HAa4YMHN 38 MUHUMU3NPaHe
Ha oTpuLaTenHUsa edekT.

(HoB ¢ Pew. Ha C[] Ne 213/27.10.2017 r.) MonuTtn4ecku pmck

PassuBawmTte ce nasapmn MoOXe Aa noanexart Ha MNo-BUCOKM OT HOPMariHOTO PUCKOBeE,
CBbpP3aHN C NONMUTUYECKM NPOMEHU, ObpXaBHa perynauud, couunalHa HeCTabumnHoCcT u
aunnnomMmaTtnyeckmn pas3BuUTuUA (BKJ'I. KOHC*')J'IVIKTVI), KOMTO MoOrat HeratMuBHO Oa MOBJITUAAT Ha
MKOHOMUKaTa Ha Te3n CTpaHU N CbOTBETHO Ha CTOMHOCTTa Ha MHBECTMLNNTE B TAX.

Opyru puckoBe

NHBecTMuunTe BbB ®oHAA ca U3NOXEHW Ha pUCK OT 3aTBapsiHe Ha Gopcata, NoNUTUYECKM
PWCK, BONaTUIMHOCT, NUNca Ha NIMKBUAHOCT Ha GopcaTa.

PuckoBe 3a yctonumBocTTa

PuckoBeTe 3a yCcTOMYMBOCTTa npeactaBnsaABaT CbOMTUA MMM YCNOBUS OT €KOMOrMYHO,
coumasnHo nnu ynpaereHCcKo eCTeCTBO, KOUMTO, ako HaCcTbMAT, MOXe a UMaT CbLLECTBEHO
oTpuUaTeNHO Bb3AENCTBME BbPXY CTOMHOCTTA Ha MHBECTMUMKUTE. B nanbrHeHne Ha un. 3
oT PernamenTt (EC) 2019/2088 ppyxecTtBoTo € npueno v npunara nonutuka 3a
WHTErpupaHeTo Ha puUCKoBETE 3a YCTOMYMBOCTTA B MpoLecute Ha B3eMaHeTo Ha
WHBECTULMOHHUTE peLUeHus 3a BCUYKW ynpaBrsiBaHW OT APYXECTBOTO Mpeanpuatus 3a
KOMEKTUBHO MHBECTUpaHe, B T.4. U 3a doHaa. OCHOBEH NPWHUMM Ha nonuTukata 3a
WHTErpupaHeTo Ha puUCKoBETE 3a YCTOMYMBOCTTA B MpoLecuTe Ha B3eMaHeTo Ha
WHBECTULMOHHUTE  peleHns e MNOCTUraHeTo Ha  MakcumanHa  (uHaHcoBaTa
Bb3BpbLUAEMOCT Ha nHBecTuuunte. [Jokonkoto PoHabT obaye e nacuMBHO ynpaBnsBaH u
cnepBa MHAeKca no HavvHa, npegsuaeH B MNpasmnata My, MHTErpMpaHeTo Ha PUCKOBETE 3a
YCTOMYMBOCTTA MpU NpoLEecUTe Ha B3eMaHe Ha MHBECTULMOHHWN peLleHnsa OT CTpaHa Ha
YnpaBnaBaLLoTo APYKECTBO € HEeNnpunoXnmMo 3a To3n oHa.

UHdopmauums BLB Bpb3ka ¢ 4n. 4 ot PernamenT (EC) 2019/2088

Bbnpekn 4e npunara nonuTukaTa, onucaHa no-rope, [pyXecTBOTO He oTyuTa
HebnaronpuATHUTE BBb3AENCTBMS HA WHBECTULMOHHUTE pELLEHMS BbpXYy (aKkTopuTe Ha
YCTOMYMBOCT MO CMUCHIIA Ha YneH 4, naparpacd 1, 6yksa 6) ot PernameHt (EC) 2019/2088.
MpnuymHuTE 3a TOBA Ca cnegHuTeE:

e Ha TO3M eTan oOT4MTaAHETO Ha HebnaronpuATHUTE BbL3AEWUCTBUA  Ha
WHBECTULIMOHHUTE peLLEeHNs BbpXy (PakTopuTe Ha YCTOMYMBOCT LWe [oBefde A0
orpaHu4aBaHe Ha Bb3MOXHOCTTa 3a MocTuraHe Ha no-gobpa [OXOOHOCT U
AaneBepcruduKaumsa 3a KIMeHTUTe Ha JOBEPUTENHO yrpaBneHne 1 3a MHBeCcTUTopuTe
B akTMBHO ynpasnssaHute KUC.

L] ,D,py)KeCTBOTO npegocrtaBda Bb3MOXHOCT Ha CBOUTE KIMEHTU Ha [OOBEPUTENTHO
ynpaslieHne fga noctaBAT MHBECTULUMOHHWU OrpaHuU4YeHuda npu ynpaefieHNEeTO Ha
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nopTennuTe cu, BKIIOYUTENHO TakMBa, CBbP3aHM C MNPUOPUTU3UPaHE Ha
puckoBeTe 3a ycTonumBocTTa. BaxkHo e ga ce otbenexu obave, Ye KbM MOMEHTA
HUTO €QMH KITMEHT HEe Ce e Bb3MNon3sarn OT Ta3n Bb3MOXHOCT U HE € 3aABuI TakoBa
XenaHue.

e OTunTaHeTo Ha HebnaronpuATHUTE Bb3AEWCTBMA HA MHBECTULWNOHHUTE peLUEHUs
BbpXy (QakTopuTe Ha YCTOMYMBOCT MO CMUCbMa Ha un. 4 ot Permament (EC)
2019/2088 we poseoe A0 3HaAYUTENHU pasxogu Ha pecypcn  (YOBELLUKW,
ynpaBfneHckn 1 rHaAHCOBM) 3a ApYXecTBoTo, 6e3 ToBa Aa AoBede [0 HAKAKBO
OYaKBaHO WM WM3MEPUMO MOBULLEHWE HA NPUXOAMTE B CPEAHOCPOYEH WU JOpwU
AbArocpoyeH nnaH. MNpuopuTteT Ha pbKOBOACTBOTO Ha [py>KeCTBOTO € ocurypsiBaHe
Ha (ouHaHcoBaTa My CTaOWNHOCT, KanuTanoBa afeKBaTHOCT W onepupaHe Ha
neyanba. B TO3M CMMCBLN OTYMTAHETO Ha HEOMAronpUSATHUTE BbL3OEWCTBUS HA
WNHBECTULIMOHHNTE PeLLEHNsI BbPXY (PakTOpUTe Ha YCTOMYMBOCT HE € CbBMECTMMO C
Te3W uenu Ha To3u eTan.

e Ha TO3M eTan OpyXecTBOTO He e WAeHTUdUUMPAaNo Oce3aeMo TbpCeHe Ha
WHBECTUTOPW, 3a KOUTO OTYATAHETO Ha HeONnaronpuSTHUTE Bb3OENCTBUSA Ha
WHBECTULMOHHUTE PEeLUEHUs BbPXY (PaKTOpUTE Ha YCTOWYMBOCT € MPUOPUTET U C
npeaMmcTBo nped nobpaTa OuBepcudUKauMs Ha pucka M AOXOAHOCTTa OT
VHBECTMLMUTE

B 3akniwueHue, MHBeCTUTOpUTE cneABa Aa MMaT npeaBua, Ye CTOMHOCTTAa Ha
asnoBete Ha ®PoHaa U goxoO4bT OT TAX MoraT Ja ce MOHWXKaT, neyan6aTta He e
rapaHTMpaHa U1 UHBECTUTOPUTE NoeMaT PUCKa Aa He Bb3CTAaHOBAT MHBECTULUATA CU
B M'bJIeH pa3mep.

I.4. lNpaBwuna 3a oueHKa Ha aKTUBUTe

Aktyanuute lNpaBuna 3a oueHka Ha nopTdenna 1 3a onpegersHe Ha HeTHaTa CTOMHOCT U
Ha nHOMKaTMBHaTa HEeTHa CTOMHOCT Ha akTmeBuTe Ha “Expat Slovenia SBI TOP UCITS ETF’
ca NpuUnoXummn KbM Hactosawmsa NpocnekT u npeacTasnaBaT HepasaenHa vyacT OT Hero.

I.5. MHBeCTULMOHHA AENHOCT 3a NocriegHNUTe TPU rOAUHU, NpeaxoXaalim roguHaTa
Ha u3gaBaHe U akTyanuaupaHe Ha NPOCMeKTa, a ako He ca MUHanNu Tpu roauHu — 3a
CBbOTBETHUA nNepuoa

®oHabLT e yupeaeH npes 2018 r. n HAMa TakaBa UCTopMS.

[1.6. XapakTepucTuKa Ha TUNUYHUA UHBECTUTOP, KbM KOroTO € Haco4eHa AeMHOCTTa
Ha “Expat Slovenia SBI TOP UCITS ETF”

OanoseTe Ha “Expat Slovenia SBI TOP UCITS ETF” ca AOCTbNHN 3@ BCUYKN NHBECTUTOPW.
NHBecTuTopute BBB PoOHOA TbPCAT EKCNo3uuMs KbM nasapa/nasapute, B KOUTO
PedepeHTHNAT wnHaekc uHBecTupa. KbM pgaTtata Ha Hactoawwma [Mpocnekt ToBa e
cnoBeHcknaT nasap. Cymata Ha wuHBecTMumsTa BbB PoHOa 3aBUCKM OT JIMYHUTE
obcToAaTencTtBa Ha BCekM oTAeNneH WHBecTUTop. 3a Ada ce onpedeny Tasnm CTOMHOCT,
nHBecTuTOpUTE TPsibBa Aa B3emart npeasuj roneMmHaTa Ha nNM4yHoTo cv 6oraTtcTBo m/munu
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UMOTK, MapuU4HUTE CU cpeacTBa B MOMEHTa M 3a cneaBalliuMTe HSAKONMKO TFOAvHW, U
roTOBHOCTTA CW Oa moemaTt pUCK Mnu no-npegnasnve nogxod. Cblo Taka cbBeTBame
WHBECTUTOPUTE Aa AuMBepcuduumMpaT UHBECTULMUTE CU B AOCTaTbyHa CTeneH, 3a [a He
6baaT U3NOXEeHW eAMHCTBEHO Ha puckoBeTe Ha To3n PoHA. B To3n cmuchbn obpbliame
BHMMaHMEe Ha BCUYKWN MHBECTUTOPU Aa NPeLeHaT cBosiTa cneumMduyHa cutyaums ¢ noMoLLTa
Ha CBOSI MHBECTULIMOHEH KOHCYNTaHT.

. AKOHOMUYECKA WHO®OPMALIUA

l1I.1. JaHBb4YeH pexum

B HacToswma pasgen ce pasrnexga obWuAT gaHbyeH pexum Ha doHga v Ha
WHBECTUTOPUTE OTHOCHO [OOXOAWUTE UM OT CAEnku ¢ AsnoBetTe Ha doHaa cbobGpasHo
OeiCcTBalloTO KbM JaTata Ha u3roTBaHe Ha [pocnekTa AaHbYHO 3akoHogaTencTso. B
WHTEPEC Ha npuTexaTenute Ha ASNoBe U Ha BCUYKM UHBECTUTOPU € Aa Ce KOHCYNnTupaT no
TE3N U APYrM OaHbYHM BLMNPOCK C AaHBbYHM €KCNepTu, BKIMIOUYUTENTHO OTHOCHO AaHbYHUS
ebeKT B 3aBUCUMOCT OT KOHKpeTHaTa cuTyauus.

KopnopatveBHo AaHb4YyHO obnaraHe Ha ®oHaa

Mevyan6ata Ha PoHaa He ce obnara ¢ KopnopaTMBEH AaHbK.

QOb6naraHe goxoauTe Ha npuTexxatenute Ha aanose oT PoHaa

HeTHuat goxon, peanuanpad ot doHaa, yBennyaBa HeTHaTa CTOMHOCT Ha akTUBUTE Ha
doHOa M CbOTBETHO CTOMHOCTTA Ha HeroBuTe asnose. Tbih kaTo PoHABLT He pasnpedens
OOX04 MeXay WHBEecTUTopuTe, nocregHute Ouxa MOornu ga peanusaupaT kanuTtanosa
neyanba, kato npogagaT npuTexaBaHUTe OT TaX AsanoBe obpaTtHo Ha Ponga (mpw
onpegeneHu ycnosus) unu Ha poHaosata 6opca. PasamepbT Ha kanutanosaTa nevanba ce
onpefensa kKaTo MOMOXWUTENHa pasnuka Mexay npodaHaTa LeHa M ueHata Ha
npungobveBaHe Ha pgsnoseTe. Korato gsnoBeTe ca nNpuaobUTX Ha PasfiMYHU LUEHU U
BNocneacTeBne ce npoaaBaTt 4YacT OT TSX, KaTo He MoXe Aa 6bae AoKa3aHo Kow OT TSX ce
npogaeaTt, LUeHaTa Ha npuoobuBaHe Ha [OsrnoBeTe € CpedHo MNpeTerneHata LUeHa,
onpeperneHa Bb3 OCHOBA Ha LieHaTa Ha NpnaobrBaHe Ha ObpXaHUTe OSI0BE KbM MOMEHTA
Ha npogaxobara.

Obwu nonoxxeHusi

Hoxogute oT caenku ¢ ganose Ha PoHaa (peanusmpaHaTta KanuTanosa nedyanba) kakTo B
crnyyauTe Ha oOpaTHO M3kynyBaHe Ha gsnosete oT ®oHaa, Taka v npu npogaxba Ha
aanosete Ha b®Bb — Codma He ce obnaraT, Korato nonydaren Ha goxoda ca MECTHU
dusnyeckn nuua nnm pmsnmdeckm nuua, yCTaHOBEHM 3a JaHbYHM LENU B AbpXKaBa — YeHKa
Ha EBponenckus cblo3 unv B Apyra ObpaBa, nNpuHagnexawa kbm EBponenckoTo
MKOHOMMYECKO NPOCTPaHCTBO.
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CboTBETHO, C Te3uM [OX0OU Cce HamandBa CYEeTOBOOHUAT (PUHAHCOB pes3ynTtaT npwu
onpegensHe Ha daHbYHUA PUHAHCOB pe3ynTaT Ha pUaNdecKnTe nuua, KoMTo nognexar
Ha obnaraHe Mo pefa Ha 3akoHa 3a KOpNopaTMBHOTO NogoxoaHo obnaraHe (,3KMO%).
Cnepga ga ce uma npeasug, 4e npu 3aryba ot caenky ¢ ganose, nuuara, KoMTo nognexar
Ha obnaraHe no pega Ha 3KIMO, we cnegea ga yBenuyaTr CYETOBOOHUS CUM (DMHAHCOB
pesyntar C oTpuuaTtenHaTa pasnuka Mmexay npodakHaTa u npuagobuBHaTa LeHa Ha
asnoseTe. Korato gsinoeeTte ca NpyaobuTtu Ha pasnnyHM LieHU 1 BnocneacTBMe ce Npoaasa
yacT OT TsX, KaTo He MOXe Aa Obae OOKasaHO KoM OT TAX Cce Mpojasar, LeHaTa Ha
npungobreaHe Ha OSMNOBETE € CpeaHOo MpeTerfieHarta ueHa, ornpedernieHa Bb3 OCHOBA Ha
LeHaTa Ha npuaobuBaHe Ha Obp)XaHUTE ASANOBE KbM MOMEHTa Ha npogaxobarta. Tesm
[0X0AM He ce obnaraT 1 ¢ AaHbK NPy U3TOYHKKA.

U3KnroYeHue 3a HIKou Kameezeopuu nuua

Hoxoaute ot caenkm ¢ ganose Ha PoHaa (peanu3mpaHaTta kanutanosa neyanda), KakTo u
n306L0 ¢ PMHAHCOBM aKTMBW, NMOMNYYEHN OT PU3NYECKMN LA OT TPETU AbpXKaBW, U3BBLH
ropenocoyeHnTe, ce obnarat ¢ oKoH4YaTeneH AaHbk B pa3mep Ha 10% Bbpxy obnaraemus
AOXoA.

O6naraemuaT goxon e cymaTa OT peanusvMpaHuTe npes roguHata nevanodu, onpegenexu
3a BCsIKa KOHKpETHa caernka, HamarneHa CbC cymMaTa OT peanusvpaHuiTe npes roguHaTa
3arybu, onpegeneHn 3a BCcsAKa KOHKpeTHa caenka. PeanusvpaHaTta nevan6a/saryba 3a
BCSiKa cAenka ce onpefend, Kato npogaxHaTa LeHa Ce HamansBa C ueHaTa Ha
npuoobuBaHe Ha asinoBete. Korato pganoBeTe ca npuvaobuTM Ha pasnvyHU LEHW U
BMocCreacTBMe ce NpofaBa YacT OT TAX, KaTo He MoXe Aa O6bae AokaszaHo Kou OT TAX ce
npogaeaT, ueHaTa Ha npugobuvBaHe Ha [JsnoBeTe € CcpefHo npeTerneHarta LueHa,
onpefeneHa Bb3 OCHOBA Ha LieHaTa Ha npuaobreaHe Ha AbpXXaHWUTe AAN0BE KbM MOMEHTa
Ha npogaxobara.

YnpaBnaBalLloTo APYXKECTBO € ANTbXHO Aa NPeAoCTaBsa Ha U3MbIAHUTENHUA OUPEKTOP Ha
HauuoHanHata areHumsa 3a npuxogute nHdopmaumaTta no 4n. 143, 6. 1 an. 1, 1. 1-4 oT
[aHbyHo-ocuryputenHusa npouecyaneH kogekc (OOTK), BkmoumMTenHo 3a pasmepa Ha
nannateHuTe goxoam ot cnectaBaHus — o 30 anpwun Ha roguHarta, criedpalla rogmHaTa
Ha m3nnailaHeTo Ha goxopa. MIHpopmauuaTa obxBalla BCUYKM OOXOAN OT CNecTsaBaHuA,
n3nnaTeHu npe3 CboTBETHATA KaneHaapHa roguHa.

[11.2. Takcu (KOMMCUOHM) NPU NOKYNKa U Nnpoaaxo6a Ha asnoBe Ha “Expat Slovenia SBI
TOP UCITS ETF” — HauncnsBaT ce camMo BbpXy CAENKM Ha NMbpBUYEH nasap

TakcuTe nMpu nokynka u npodaxba ca npedHa3HayeHW Oa MNOKpUAT pasxogute npu
npopaxba/vsgasaHe n obpaTHO M3KynyBaHe Ha ASNOBe, U Ce BKNOYBaT B eMUCUOHHATa
CTOMHOCT U LieHaTa Ha obpaTHO M3KynyBaHe, KOATO Ce 3annaiia OT MHBECTUTOopa.

doHObT Npunara criegHaTa CTPYKTypa Ha Takcu Npu 3anuceaHe 1 06paTHO M3KyrnyBaHe Ha
ASNoBe Ha MbPBUYEH Masap 3a cregHuTe rpynu MHBECTUTOPW:

Pa3smep Ha TakcaTa npum

nopb4KaTa 3a obpaTtHo

M3KynyBaHe Ha Aanose
Ha BT®

Pa3smep Ha Takca npu
Tun nHBecTuTop nopb4KaTa 3a NoKymnka
Ha gsanoBe Ha BT®
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WHcTuTyumoHaneH nHsectutop | 2.00% 2.00%

Hpyr nusectntop Mo Takcwn, ycnosus u No Takcwn, ycnosus u
(BKNHOYMTENHO OorpaHuUyeHns, MoCOYEHU B | OrpaHMYeHns, NocoYeHn B
MapKeTMenKbpP), KOUTO e gorosopa c porosopa c

CKITHOMMI JOrOBOP 3a TOBa C YnpasnsBeaioTo YnpasnsiBaLioTo
YnpaBnaBalloTo ApYXeCTBO OPY>XeCTBO OPYXeCcTBO

HesaBncnmo oT MHBECTMpaHaTa cyma, MHBecTuTopuTe BbB PoHAa crnenBa ga 3annartsar
Takca oT 2.00% npwu nokynka Ha ganoBse, AbMKUMa KbM YNpaBsBaLLloToO APYXKeCTBO, KOATO
Ce Hauucrsiea BbpXy HETHaTa CTOMHOCT Ha akTueuTe Ha PoHaa Ha 1 Asan 1 ce BKIoYBa KbM
€MWNCUOHHAaTa CTOMHOCT Ha OANnoBeTe, OCBEH ako HE € AOroBOPEHO pasfnMYHO B JOrOBOP C
YnpaBnasalloTo gpyxectso. EMncrnoHHa ctonHocT Ha doHaa ce geduHupa kato HCA Ha
1 4an nnioc Takcarta, AbmkuMa KbM YNpasnsBealloTo ApY>KECTBO.

3a ,MHCTUTYUMOHAaNeH WHBECTUTOP® Ce cuMTaT BCUYKM 3acTpaxoBaTesrlHW OpPYXKecTea,
GaHKN, MHBECTULMOHHM MNOCPEeaHUUN, ynpaBnsBalin LpYXeCcTBa, NEHCUOHHM (OHAOBE,
KakTO M BCWUYKM KONMEKTUBHU WHBECTULMOHHW CXEMU M WHBECTULMOHHWU [OPYXECTBa,
nony4ymnu nuuens B EC nnn gvpxasa ot OMCP. NHueectutopute BbB POHAA creaBa ga
3annatar Takca oT 2.00% npw o6paTHO u3KynyBaHe Ha [OAnoBe, Ob/DKMMa KbM
YnpaBnsiBaloTo APY>KECTBO, KOATO Ce Ha4yMcnsaBa BbpXy HETHaTa CTOMHOCT Ha akTUBUTE
Ha dPoHaga Ha 1 gan v ce npucnaga oT LeHaTa 3a o6paTHO U3KynyBaHe, OCBEH ako He €
OOroBOPEHO pas3fM4yHO B [OroBop C YNpaensiBawoTo ApyxecTBo. LleHaTa Ha obpaTtHo
nskynyesaHe Ha ®oHga ce geduHupa kato HCA Ha 1 gan MuHyC TakcaTa, ObimKuma KbM
YnpasnasaLloTo ApYKeCTBO.

MHBecTuTOpUTE 3annawaT no cebecToMHOCT BCUYKN pas3xoam 3a CETLIIMEHT U TpaHcdep
Ha asnose Ha ®oHAa 3a BCMYKM onepauun Ha MbpBUYEH nasap, BKMIIOYMTENHO TakCu KbM
aenosutapu, 6aHKoBM pasxoaun, KOMUCUOHW, AaHbLN 1 Op.

Cnepga fa ce uma npeasug, Ye ycrioBusta npu emutupaHe n obpaTHo M3KyrnyBaHe C Apyru
nHBECTUTOPY (BKMOUYMTENHO MapkeTMeKkbpK) ca ypedeHn B OTAENHM JOroBOPU.

111.3. Pa3xogu unu Takcu 3a cmeTka Ha PoHpa
(N3m. c Pew. Ha C[O Ne 213/27.10.2017 r. , nam. ¢ Pew. Ha C[] Ne 223/06.12.2017 r.)

Pasxoan 3a cmeTka Ha PoHaa (KocBeHU pa3xoau 3a MHBecTuTopa)

Teaun pasxoau ce npucnagat oT aktueuTe Ha “Expat Slovenia SBI TOP UCITS ETF” u Taka
KOCBEHO Ce noemat OT BCUYKU NpuTexartenu Ha ganose. [MbnHo onucaHne Ha Te3n pasxoau
WHBECTUTOPUTE LLie HaMepAaT B Yn. 33, un. 34, un. 35 n un. 36 lNMpasunata Ha PoHAaa.

B Tabnuuarta no-gony ca nocoYeHW MPOrHO3MpaHuTe roAullHM OnepaTUBHU pa3xoan Ha
“Expat Slovenia SBI TOP UCITS ETF” kaTo NpoLUeHT OT roguLiHaTa cpefiHa HeTHa CTOMHOCT
Ha HEroBUTE aKkTUBW:

FoauwHW nporHo3upaHu onepaTMBHU pa3xoam Ha PoHaa kaTo % OT roguwiHaTa
cpegHa HCA

Bua pasxog % ot roguwiHarta cpegHa HCA Ha cdoHaa
dukcupaHo Bb3HarpaxaeHve 3a | 1.00 %

YnpaBnsBaLloTo ApYKECTBO
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[pyru onepaTtmBHK pa3xoau 0.38 % (a)
O6wo NPOrHO3npaHmn onepatuBHu | 1.38%
pasxogm

(a) B ,dpyrn onepatvBHK pasxoau” ca BKMOYEHM OCHOBHU MPOrHO3Mpyemu onepaTtuBHU
pasxoau KaTo: Bb3HarpaxgeHuve Ha [lenosutaps; Bb3HarpaXxgeHWeTo Ha oguTopute 3a
3aBepka Ha roguwHusa domvHaHCOB OTYET Ha bopcoBo TbpryBaHus (oHA, pasxoauTe 3a
peknama u MapkeTuHr Ha ®oHAa, 3a KOHTaKTU C MUHBECTUTOPUTE, TakCK 3a NUUEH3npaHe 1
TEKyLUMTE Takcyu 3a Haf3op, YnNeHcTso U Apyrnm nopobHn Ha KomucusTa, Gopeute u
LleHTpanHusa genosuTap v gpyry ObpXXaBHU OpraHy U MHCTUTYLMU, CBbP3aHu C eNHOCTTa
Ha ®oHfa; apyrn pasxoan, nocoveHu B MNpasunaTta Ha PoHOa 3a HeroBa CMeTKa.

Bb3HarpaxgeHneto Ha YnpaensBawloToO APYXEeCTBO Ce onpedenst No CrefHus HauvvH:
UKCMpaHO Bb3HarpaxneHue B pasmep Ha roguiHa Takca 3a ynpasneHune 1.00% (eauH
npoueHT) ot HCA, kaTto ce HauucnsBa Bceku paboTeH aeH. [lo cBosA npeueHka B
onpegeneHn aHu 3a uenurte Ha naumcnaeaHe Ha HCA YnpaBnsBalloTo APY>KECTBO MOXE
Aa He Ha4YMCNN HUKaKBO UMW Ja Ha4yMCnm No-masnko OT 4ONYCTMMOTO Bb3HarpaxaeHuve.

I1l.4. OaHHK 3a pa3xoguTe Ha “Expat Slovenia SBI TOP UCITS ETF” 3a nocnegHuTe 3
r., NpeaxoXxgawu rogMHaTa Ha usgaBaHe uUnu aktyanusupase Ha lNpocnekTta

(M3m. ¢ Pew. Ha C[0 Ne 223/06.12.2017 r.) ®oHAbT e yupeneH npes 2018 r. u Hama nctopus
3a nocnegHuUTe TPU rogvHu.

[11.4.1. OaHHn 3a NMonutukaTa 3a onpeaernsiHe U usnsnaiwaHe Ha Bb3HarpaxaeHusaTa
B ,,EkcnaTt Acet MeHnpxmbHTY EAL]

(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.)

Monutukata 3a onpegensHe M uM3NnawaHe Ha Bb3HarpaxgeHusta B ,Ekcnat Acet
MeHunpkmbHT EALL HE pedhepupa No HMKaKbB HauYMH KbM yNpaBrsiBaHUTE OT APY>KECTBOTO
KONEKTUBHU UHBECTULMOHHU CXeMU 1 BopcoBO TbpryBaHn dhoHaoBe. POHABT HE OAbIMKK
HWKaKBM TakCu U HAMa AOMbIIHUTENHN Pa3xoan KbM OPYXXECTBOTO, HErOBUSI NepCcoHan unm
PbKOBOAEH CbCTaB, npom3Thdawm ot Tasm [lonutuka. CbrnacHo [lonutukata 3a
onpegensHe u mM3nnawaHe Ha Bb3HarpaxaeHudatra B ,Ekcnat AceTr MeHnopxmbHT® EAL
Bb3HarpaxgeHmaTa B [OPYXeCTBOTO MoraT ga ©6baaT NOCTOAHHM UM MPOMEHIIMBW.
IMOCTOAHHNTE N NPOMEHNBUTE Bb3HArpaXkaeHns Ha pasnnyH1UTE KaTteropum CnyxXntenm ce
onpenensar, KakTo crneaBa: 3a dneHoBeTe Ha CbBeTa Ha OVMPEKTOPUTE — C PeLleHne Ha
eQHoNMMYHMA COBCTBEHMK Ha KanuTana; 3a BCWUYKM OCTaHanu Cnyxutenu — oOT
Na3nbnHuTenHua aupektop. MNMonutukata 3a Bb3HarpaxaeHuaTa € nybnvkyBaHa Ha canTa
Ha ,Ekcnat AceT MeHnapxmbHT EAL www.expat.bg, kaTo konue oT HesA ce NpeaocTaBd Ha
XapTueH HocuTen 6e3nnaTHO NPy NOMCKBaHeE.
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IV.TbPITOBCKA NHO®OPMALIUA
IV.1. YcnoBusa n pep 3a usgaBaHe v npogaxba Ha ganoBe Ha NbpPBUYEH Nasap

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r. , uam. ¢ Pew. Ha CO Ne 223/06.12.2017 r.)
OsnoseTte Ha ®oHaa moraTt Aa 6baaTt KynyBaHu U NPOAaBaHW Ha MbPBUYEH U BTOPUYEH
nasap CbINlaCHO 3aKOHOBUTE U HOPMAaTMBHU pa3nopenodu, kakto u un. 20 ot MNMpaBunarta Ha
doHpa.

PoHOBLT HAMa npaBso Aga eMnTupa pdarnose, YMnATo eMMUCMOHHa CTOMHOCT He e u3usano
3annareHa.

MbpBUYEH nasap

MbpBMYHUAT Nasap e nasapbT, Ha KOWTo AsinoBe Ha doHaa ce usgaBaT UNK U3KynyBaT
obpaTHO AMpekTHO oT camust doHa. CrneaHuTe rpyny MHBECTUTOPU MoraT Aa ydacTBaT Ha
NMbPBUYHMSA Nasap Npv crnegHUTe yCrnoBusi, onpeaeneny B To3un MpocnekT, ako CblunuTe He
ca B paspes CbC 3aKOH Uiy HopMaTuBHa pasnopeaba:

Ta6bnuua ,,YcnoBua“ (Uam. ¢ Pew. Ha C[1 Ne 346/08.02.2021 r.)

MuH. pa3mep Ha
MwuH. pa3mep Ha
nopbuKarTa 3a obpaTtHo
Tun nHBecTuTop nopb4kKaTa 3a NoKynka
M3KynyBaHe Ha gsanose
Ha panoBe Ha PoHAaa
Ha ®oHpa
UHcTutyumoHaneH nusectutop | 100 000 gana 100 000 psana
Opyr nHesectutop Mo Takecn, ycnosus u Mo Takcu, ycnosus n
(BKNKOYMTENHO OorpaHuMyeHnd, MOCOYEHU B | OrpaHMyeHnd, NocoYeHn B
MapKeTMENKbP), KOUTO € Jorosopa ¢ porosopa c
CKNHoYMn Joroeop 3a ToBa C YnpaBnssawoTo YnpasnssawoTo
YnpaBnaBaLLoTo ApyKeCcTBO OpPYXecTBO OPYXeCcTBO

Bcsika nopbyka TpsibBa Aa oTroBapsi Ha M3MCKBAHETO 3a MUHUMAaNHUS pasmep 1 aa obae
Ha cTbnkn oT 100 000 gana (cyma Ha gsnoBeTe ga e kpatHa Ha 100 000) 3a nopbyku 3a
MOKyMnKka unm obpaTHO U3KynyBaHe Hag Te3W C MUHUMArHWS pas3mep, OCBEH ako He e
AOrOBOPEHO ApYro B JOrOBOP C YNpaBnsiBaoTO APYKECTBO.

BcuykM MoOpbYKM M HABPEMEHHOTO UM nodaBaHe kbM doHOa ca OTFOBOPHOCT Ha
WNHCTUTYLIMOHANHNUTE UHBECTUTOPW, MAPKETMENKbPUTE U BCEKU APYr MHBECTUTOP, KOMTO €
CKIOYMI JOrOBOP 3a yYacTue Ha MbpBUYEH Nasap ¢ YNpaBnsBalloTo APYKeCTBO. BeaHbx
npuetn ot ®oHAaa, NOPbYKUTE CTaBaT HEOTMEHSIEMM.

i) JlvuaTa, KOMTO MMaT Bb3MOXHOCT a CKITYBaT JOroBOP 3a ydYacTue Ha MbpBUYEH
nasap, ca MHBECTUTOPU, KOUTO ca KnacuguLmpaHu KaTo ,,npodecnoHaneH KnueHT"
no cMucbna Ha § 1, 7. 9 ot 3akoHa 3a nasapute Ha (OMHAHCOBU MHCTPYMEHTMU;

i) YcnoBuaTa 3a MUHUMAarneH pasMep Ha MHBECTULUMSATA, CTbKaTa Npu NOpPbYKK Haj
MWHUManHUS pasMmep W TakcuTe we 6baaT OoroBapsHU C BCEKM WMHBECTUTOP,

Ctp. 40 o1 56



expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

CcbobpasHO aHrakMMeHTa 3a pasmep Ha MHBECTMUUSITA, CPOKOBE, YeCcToTa U Apyru
yCnoBMs1 OT CTpaHa Ha UHBECTUTOpA.

BegHbx npueTtn ot doHaa, NopbykUTe cTaBaT HeoTMeHsiemn. MapnaeaHeTo (NpoaaxbGara)
Ha gsnose Ha PoHOa MOXe [a Ce OCbLLECTBSIBA, CaMO ako eMUCHOHHATa CTOMHOCT Ha
ASNoBeTe € HaMbHO U3nnaTeHa.

OcBeH B cnyyauTe Ha BPEMEHHO CnupaHe Ha obpaTHOTO M3KyMnyBaHe, YNpaBMsBaLLOTO
OPYXeCTBO exeHEeBHO U34MCrsiBa EMUCUOHHA LieHa, Mo KOSATO MHBECTUTOpUTE MoraTt Aaa
3akynat ganose Ha PoHpga. LleHaTta ce onpemenst Ha 6asata Ha HCA Ha eauH gsn,
n34ncrieHa cbriacHo Metoga, onucaH no-gony B lNpocnekra.

Hanose Ha ®oHaa morat ga 6baat 3akyneHn oT uHBectutopute B odmca Ha Y[ ,Ekcnat
AceT MeHnpxmbHT EAL Ha agpec rp. Codoms, yn. ,[eoprn C. Pakoscku® Ne 96 A, ot 9:00
0o 17:00 vaca, ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a KOHTaKTW: JungaHa
Topoposa.

(HoB ¢ Peww. Ha C[] Ne 213/27.10.2017 r.) 3akynyBaHeTo Ha ganose oT PoHaa

¢ [MopaBaHe Ha NopbU4Ka 3a NOKYyNKa Ha ganoBe. MIHBeCTMTOpUTE NogaBaT Nopbyka
3a MOKynKa Ha AsinoBe, CbAbpXalla pekBu3nTuTe cbrnacHo Hapenba Ned4 ot
20.10.2011 r. 3a u3nMcKkBaHMATaA KbM AEWHOCTTA HA KONMEKTUBHUTE MHBECTULIMOHHU
CXeMu, ynpaensiBallMTe OPY>KECTBA, HALUWOHANHUTE MHBECTMUMOHHM (hoHOoOBE W”
nuuaTa, ynpaensiBaliy anTepHaTMBHM MHBECTMUMOHHM ¢oHaoBe (obpasel Ha
nopbykaTa MOXe [a ce nosyum B ocumca Ha YnpasnsBalloTo APYKECTBO), NINYHO,
ypes MbIHOMOLLHUK/NpeacTaBnsBaLL unm ypes
NUUEH3NpaH/NMueH3npaHa/nMueHsnpaHo ¢ numueHs B EC  MHBECTUMUMOHEH
nocpeaHvk/6aHka/ynpaBnsBaLLo OPYXXeCTBO, KOrato TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUS MHBECTMUMOHEH MOCPeaHUK, BaHka MnnM ynpasnsBallo OPYXKeCTBO.
MopbukK 3a Nokynka Ha AsroBe ce npuemart Bcekun paboTteH aeH mexay 9:00 n 17:00
Yyaca B ohurca Ha YnpaBnsiBalloTO APYKECTBO, NO eNEeKTPOHEH MbT C €NeKTPOHEH
nognuc Ha umenn: asset.management@expat.bg, nnvm npm TexHmyecka Bb3MOXKHOCT
ype3 MeXOyHapoOHW YCTaHOBEHW eneKTPOHHWM nnatgopmu 3a obcnyxBaHe Ha
doHpose, kato VESTIMA Ha Clearstream. B nopb4ykaTa MHBECTUTOPBT NOCOYBA
aanu ganosete we 6baat nsgageHu cpelly 3annawaHe unm cpeLly KowHuua oT
¢duHaHcoBM akTuBW. B cnyyan 4e nogasarT nopbyka uYpe3 MbIIHOMOLLHMUK,
nocrnegHnaT e HeobxooumMo Aa NpeAcTaBu U M3PUYHO OpUrMHaN OT HOTapuarHo
3aBEepPEeHo MbIIHOMOLLHO, [aBallo NpaBoO 3a W3BbLPLUBAHE Ha YnNpaBUTEMHU U
pasnopeauTenHn OeNCTBUS C LEHHU KHWXKAa M Aeknapauusi, 4e He M3BbpLUBa Mo
3aHATUE COENKM C LEHHW KHKA. Te3n N3NcKBaHWs He ce npurnarar, KoraTto 3asiBkaTa
ce nogasa Ypes3 MHBECTULMOHEH NocpeaHuk, 6aHka nnm ynpaensaBaLo OpY>KeCTBO.

e 3annawade Ha 3anucaHuTe asanose. [lapyyHWTe cpeacTBa 3a 3aKynyBaHe Ha
ASrnoBe uU/unu KowHuuata OT akTMBM BUBAT NOSyYeHM MO creuumanHa cMeTka npu
[enosuTaps, BogeHa Ha umeTo Ha PoHOa Npu [OCTaBKa Ha ASnoBeTe cpeLly
3annawaHe (DVP) Ha knueHTa. CeTbnMeHTHT cpelly 3annaiwaHe (DVP) Ha caenku
Ha NbpBUYEH Nasap, CpeLly NapuyHn cpeactsa W/wMNU KOWHWLA OT akTuBK, Ce
nsebpwea B LleHTpaneH Odenosutap A cbrrnacHo lNMpaBunHuk 3a gerHocTTa Ha
LleHTpaneH genosutap AL.

¢ WN3nbnHeHue Ha nopbyKaTa. AKO MHBECTUTOPBLT (BKMIIOUMTENHO MapKETMENKBLPBT)
€ nopan nopbYka 3a nokynka unun obpatHo nskynysaHe 0o 15:00 4., To nopbykaTta
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we 6bae nanbnHeHa no HCA 3a geHsl, B KOWTO € nogagaeHa. AKO rnopbykaTta e
nopaneHa cneq 15:00 4., To 79 we 6bae nanbnHeHa no HCA 3a geHs, cnegBaly,
JeHs Ha nopaBaHe Ha nopbuykata. CbrnacHo un. 66, an. 1 or Hapenba Ne 44
NopBbYKNTE Ce U3NBIHABAT B CPOK A0 7 KaneHaapHW AHM OT AataTa Ha nogaBaHe Ha
nopbykaTa. AKO NMopbyKkata He € noAanncaHa UM He € NPaBWUIIHO MOMbIIHEHA, TO
Toraea nopbykaTta ce cuMTa 3a HeBanugHa u Tpsibea ga 6bae nogageHa oTHoOBO. B
nopbuyKkaTa KNMEHTLT U3PUYHO NOCOYBA Aanu Xenae gocTaBkaTta Ha AsnoseTe aa
ce u3BbpwK cpelwy 3annawaHe (DVP) w/wnn cpelly KowHWUA OT akTMBM B
CbOTBETHaTa geno3uTapHa WMHCTUTyums. [laTtata Ha gOocCTaBka € gBa OHW cneg
nogasaHe Ha nopbykarta (T+2).

U3nbnHeHUe Ha rnopbYkama cpeuwly 3anjawaHe e napu. Ha cnegBawims
paboTeH geH cnepq geHs, no unato HCA 3a gan tpsbsa ga 6bae uanbrHeHa
nopbykaTta, ganosete GuBaT M3gadeHM M HACOYEHUM 3a NPEXBbPSHE KbM
KNUWeHTa C NocoYeHus B nopbykata Banbop. opbykata ce m3nbhHABa 3a
pa3mepa Ha 3asBeHus 6por AsnoBe, YMHOXEHN MO onpegerieHata eMUCUoHHa
CTOMHOCT Ha eaWH [fAn, KaTo eMUCMOHHaTa CTOMHOCT Ha eauvH Oan ce
3aKpbrnsBa 4O YETBBLPTOTO YUCMO cneq AeceTUdHUs 3HaK. YnpaBnsaBawoTo
OPYXXeCTBO nNpeaocTaBs MNOTBbPKAEHWE 3a M3NbIHEHWMETO Ha BanuagHata
nopbYKa, CbAbpPXalo MHCTPYKUMM 3a JOCTaBKa Ha KHWXaTa cpeLly nnailiaHe
(DVP) npu nbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpas Ha paboTHMA OeH,
cnefBall U3NbrHEHNETO Ha nopbykaTa 3a geHs, no Ynato HCA ce nsnbnHsaBa
nopbyKaTa.

UN3nbnHeHue Ha nopbyYykama cpewly docmaska Ha KowHuua om akmusu. Bcekn
paboteH OeH YnpaBnsBawoTO ApyXKecTBo nybnukyBa Ha www.expat.bg
CbObPXaHNETO Ha KOLIHMUA OT akTusK, KoaTo npegctasnssa 10 000 gana Ha
doHpa (,nakeT 3a emuTupaHe“). B nopbukata 3a 3anuceBaHe Ha AANOBE Ha
NbPBUYEH Na3ap MHBECTUTOPBT NOCOYBa OPOS akUMN OT BCEKM EMUTEHT, KOUTO
we geno3npa BbB PoHaa. bpoaT Ha akummTe Ha BCEKM eMUTEHT TpsabBa aa
oTroBaps Ha gonyctumusa 6pon B nakeTa 3a eMuTupaHe (Mnu ga e KpaTeH Ha
Hero 3a 3anucBaHus oT Hag 10 000 pgana). MNopbykaTa ce M3NbHABA 3a
pa3mMepa Ha 3asiBeHus 6pon gsanoBe, YMHOXEHM MO onpeaeneHaTa eMMCUOHHA
CTOMHOCT Ha eauH aan. lNonyyeHaTta cyma ce Hapu4a ,cyma Ha nopbykaTa“. Ha
cnegBawusa paboteH aeH cnep geHst, no ymato HCA 3a gan Tpsbea ga 6bvae
M3NbfHEHa Mopbykata, AdnoBete ©OumBaT wM3dadeHM W HAcOYeHu 3a
npexebpnsHe kbM kKnueHTta. [Jo 12:00 4. Ha ob6An Ha TO3U OEH KNUEHTBLT
nony4yaea NoTBbpPXAEHWE 3a nofadeHaTa nopbuyka, B KOETO YNpaBnsiBalLOTO
OPYXeCTBO NOCOYBA KELLOBUSA KOMMOHEHT, KOMTO TpsAbBa Aa 6bae aenosnpaH B
cmeTkaTta, BogeHa Ha umeTto Ha doHpa B LleHTpaneH genosuTtap 3aeqHO CbC
3asiBEHUTe akuun. 3a onpegensiHe Ha KeLOoBMS KOMMOHEHT OT cymarta Ha
nopbykaTa ce Bagu cbopbT Ha 3adABEHUTE 3a AEN03npaHe akumMm, YMHOXEHWN MO
LeHaTa nm 3a gens, no 4nnto HCA ce nanbnHaBa nopbykata. CTOMHOCTTA Ha
aKTMBUTE OT KOLUHMLATa, KOATO ce BHaca BbB (PoHOa, ce u3yucnsiea B
cboTBeTcTBUE C [MpaBuna 3a oueHka Ha nopTdenna u 3a onpegendHe Ha
HeTHaTa CTOMHOCT U Ha MHAUKaTMBHATA HETHA CTOMHOCT Ha akTuBuTe. KbM Taka
NOSTy4YEeHUs1 KewoB KOMMOHEHT ce A006aBAT BCUYKM pasxogun, CBbp3aHuM C
NPEXBBLPNISHETO HA KOLWIHMUATa OT aKTUBU U KELIOBMSI KOMIMOHEHT, KOWUTO
doHabT TpsibBa Aa 3annaTu, ako uMa Takuea. 1o To3M HauuH Te ce noemat OT
KNueHTa, 3anucealy ganose oT PoHAa, a He OT CbLUECTBYBALLMTE NpUTEXaTENN
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Ha ganose BbB PoHAa. [locTaBAHe Ha KOLIHMLA OT aKTMBU Ce U3BbLPLUBA, Ype3
aenosvTapute Ha OBeTe CTpaHu Ha pata T+2. CTpaHuTe WHCTpyKTMpaT
obcnyxBawuTe rm genosmtapu Ha T+1 aa NpexBbpraT KOLWHWLA akTUBU CpeLLy
asnose ot ®oHaa unm obpaTHOTO, CbrNacHO NpaBunarta v npoueaypute Ha
CbOTBETHUA AenosuTap. KomyHukaumsita Mexay genosvrapute ce nsBbpLuBa
Mo YCTAHOBEHWUS Ha CbOTBETHUS Nasap HayuH (B Bbnrapua komyHukaumsaTa ¢
LleHtpaneH [enosutap AL ce ussbpwsa 4vpe3 FTP unu SWIFT kaHan, B
yykbHa OCHOBEH KaHan 3a KOMyHukauus mexay genosutapu e SWIFT).
HonbnHutenHa wmHgopmaums 3a CeTbiMEHT € nybnukyBaHa Ha camTa Ha
YnpasnsBaLLoTo APYKeCTBO.

¢ OrtTernsiHe Ha nopbyka. BeaHbx nogageHa, nopbyka 3a NOKynka Ha AAnoBe OT
doHaa He Moxe ga 6bae oTMeHeHa.

(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) O6paTtHOTO n3kynyBaHe Ha aanose o1 PoHaa

o [opaBaHe Ha nopbyka 3a oOpaTHO M3KynyBaHe Ha asanose. /HBecTuTOpUTE
nogaeaT nopbyka 3a 06paTHO U3KynyBaHe Ha OANOBE NIMYHO, Ype3 MbAHOMOLLHUK
UIn Ype3 NNLUEH3NpaH/NMueH3npaHa/nuueH3npaHo ¢ nuuens B EC nHeectMumoHeH
nocpeaHuk/6aHka/ynpaenseallo APY>KECTBO, KOraTo TO3M MHBECTUTOP € KITMEHT Ha
CbOTBETHUSA WHBECTULMOHEH MOCpPeAHMK, GaHka unuM ynpaensBawo LPYXKeCTBO.
O6pasey Ha nNopbyYyka MOXe Aa ce Mony4n B ropenocoyeHnsa oguc. Nopbykm 3a
obpaTHO M3KynyBaHe Ha OsnoBe ce npuemaT Bcekun paborteH geH mexagy 9:00 m
17:00 yaca B odmca Ha YnpasnaBawoTO APYXKECTBO, MO €NeKTPOHEeH MbT C
eneKTPOHEH NOANUC Ha MMenn: asset.management@expat.bg, nnm npn TexHn4ecka
Bb3MOXHOCT 4Ype3 MeXOyHapoOHW YCTaHOBEHM €enekTPOHHM nnatdopmmn 3a
obcnyxBaHe Ha oHaose, kato VESTIMA Ha Clearstream. B cnyyan ye nogaeat
nopbyka Ype3 NbAHOMOLLHMK, MOCNEAHNAT € HeobxoaMMo Aa NpeacTaBn U U3PUYHO
OpUrMHan OoT HoTapuanHo 3aBepeHo MbSIHOMOLLHO, AaBaLLo NPaBo 3a U3BbpLUBaHE
Ha ynpaBuUTENHW 1 pa3nopeanTenH OENCTBUS C LLIEHHU KHDKA 1 AeKnapauns, Ye He
N3BBbPLLBA MO 3aHATUE COENKM C LIEeHHW KHWXKa. Tean M3ncKkBaHusa He ce npunarar,
KoraTo 3asiBKaTa ce nojaBa u4pe3 WHBECTUUMOHEH nocpegHuk, GaHka wnu
ynpaBnsBaLo APY>KeCTBO.

¢ M3nbnHeHue Ha nopbukaTa. [lopbykata 3a 06paTHO M3KynyBaHe ce M3NbiHABa
Nno LieHa Ha asan, onpenenexHa 3a AeHs Ha nogaBaHe Ha nopbuykaTa, ako nopbykaTta
e nogageHa oo 15:00 yaca. 3a nopbuykM, NogageHu crieg To3n 4vac, ueHaTa Ha
obpaTHO u3skynyBaHe ce onpegenda no HCA ot cnegsawmsa geH. BanvgHute
nopbykn 3a obpaTHO u3KynyBaHe Ha pfganose Ha PoHoa ce wm3nbiHsBaT Ha
cnegBawus paboTeH AEH Crieq AeHs Ha Barnbopa, NOCOYEeH B NopbykaTa, No YnsaTo
HCA 3a gan Tpsibea ga 6b4aTt M3NbIIHEHU, HO HE No-kbCHO OT 10 AHM OT gararta Ha
nogaBaHe Ha nopbudkaTa. [latatra Ha ceTbNMeHTa ABa AHW cred nogaBaHe Ha
nopbykaTa (T+2).

¢ WMsnnawaHe Ha AbKkMMarTa cyma. [bmkumarta cyma ce mannawia no ykasaHa
GaHKOBa CMeTka Ha KnueHTa No MeToga focTaBka cpewly nnawane (DVP) unu
CpeLly KolHMua OT (PMHAHCOBW akTMBKM, CbCTaBnsaBawm noptdenna Ha PoHaa, B
CbOTBETHATa Aeno3nTapHa MHCTUTYLMSA Ha Banbopa, NOCOYEH B NopbYKaTa.

- UsnbaHeHue Ha nopbYkama cpewly 3annawaHe 8 napu. YnpasnsBalloTo
OPYXXEeCTBO WM3MbIIHSABA BCUYKM MOPbYKM 3@ o0OpaTHO uM3KynyBaHe 3a
nanbnHeHne no HCA Ha gan 3a geH T cpelly kewl, camo ako AbikuMmarta cyma
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KbM MHBECTUTOPM NO NOPBYKM 32 06paTHO U3KynyBaHe 3a u3nbrHeHne no HCA
Ha Osn 3a geH T e no-masnka oT NapuvyHMTE Hanu4yHOCTM Ha dPoHga MUHYC
BCUYKM 3aablrkeHust Ha PoHaa, kakTo ca nsdmcnexdn B HCA 3a geH T, HO kaTo
ce B3emaT npenBua M BCUYKM COEMKM 3a MOKYMKa Ha akTueu BbB PoHOa C
HEMMHaN CeTbIMEHT U 3a obpaTHM wmskynyBaHmd ot doHga C
HeMUHanN/NpeacTosiLL, CETLIIMEHT, KOMTO He ca oTpa3eHn B HCA kbm geH T.

UsnbnHeHue Ha nopbYkama cpeuwly docmaska Ha KowHuya om akmusu. Mpn

nogaBaHe Ha Mopbyka 3a ob6paTHO M3KynyBaHe MHBECTUTOPBLT UMa NpaBo Aa
3asBu, 4Ye xernae T ga 6bAae u3NbfHEHa cpelly KOowHWua OT (pMHaHCOBU
aKTMBU. YNpaBnsaABaLLOTO APYXECTBO U3MbIIHABA BCUMYKM NOPBYKM 3a 0O6paTHO
n3kynyesaHe 3a usnbrsiHeHne no HCA Ha gan 3a geH T cpelly KowHuua ot
hUHAHCOBU aKTMBW, KOraTo AbIHKMMaTa cymMma KbM MHBECTUTOPW MO NOPBYKK 3a
obpaTtHOo n3kynyBaHe 3a n3nbiiHeHne no HCA Ha gsn 3a geH T e no-ronsma ot
napu4yHUTE HaANMYHOCTM Ha PoHAA MUHYC BCUYKN 3a4bImkeHnsa Ha oHAa, KakTo
ca n3uncrnexdn B HCA 3a geH T, HO kaTo ce B3emMaT npeasug 1 BCUYKN COENKN
3a Mokynka Ha akTmeuM BbB PoHAA C HEeMuHan CeTbSIMEHT M 3a obpaTHu
n3kynyesaHus ot ®PoHoa C HeMuHan/MpeacTosill CeTbSIMEHT, KOMTO He ca
oTpaseHn B HCA kbm pgeH T. B cnyvauTe, korato Te3n YCroBuUs He ca
N3MNbIIHEHN, YNPaBnsaBawloTO APY>KECTBO M3NbIHSBA MOPbYkMTE 3a 0bpaTHO
N3KynyBaHe cpelly 3annawjaHe B napu no HaumHa, onucaH B 6. i). Bcska
nopbyka 3a ob6paTHO M3KynyBaHe CpeLly KOWHuua OT akTuBm Ha doHaa ce
N3MNbITHABA NO CMEeAHUSA HAYUH:

o bpoat ganose, 3asBeH n npueT 3a 06paTHO U3KynyBaHe, B NopbykaTta ce
YMHOaBa no LieHaTa um 3a o6paTHO M3KynyBaHe Ha asn u ce popmmpa
»CYMa, ObJDKMMa NO NopbukKa 3a 06paTHO N3KynyBaHe;

o WM3uucngaea ce KakbB € NPOLEHTLT Ha cyMaTa, AbIKMMa No NopbUka 3a
obpaTHO u3KynyBaHe, CnpsmMo obLiaTta HeTHa CTOMHOCT Ha akTUBUTE Ha
doHpa, No KOATO nopbykata ca M3NblHsBa — ,,MPOLEHT, 3asBEeH 3a
obpaTHO n3KynyBaHe“. To3M NpoOLEHT Ce 3akpbrns Ao BTopaTta uudpa
cnep gecetuyHara 3anetad (Hanpumep, 7.355% ce 3akpbrnsg Ha 7.36% un
T.H.);

o 3a Bcsika ueHHa kHura B nopTdenna Ha PoHaa ce ymHOXaBa GpoAT
akumu, HanuyHum B noptdenna Ha ®onga no HCA 3a M3nbliHEHME Ha
nopbykaTa, No MPOUEHTa, 3asdBeH 3a OOpaTHO MU3KynyBaHe, KaTo
nonyyeHaTta umdcpa ce 3akpbrNs Hagony A0 NbPBOTO LUAMO YMCNO
(Hanpumep, 5.89 ctaBa 5 u T.H.). YMHOXaBaT Ce BCUYKM MOSy4YEHN KaTo
Opown akumn no ueHaTa um, nanonaeaHa 3a HCA, no KoaTto nopbuykaTa ce
n3nbnHaBa. Tasm cyma ce Bagu OT cymarta, AbIIKMMa No Nopbyka 3a
obpaTHO u3KynyBaHe, 1 OCTaTbKbT, akO MMa TakbB, Ce U3NnaLla B KeLl.

MoTBbpXAEHUEe Ha nopbyka. YnNpaBnaABallOTO [APYXKeCTBO MpefocTaBs
NOTBBbPKAEHNE 32 U3MBIIHEHNETO Ha BanugHaTa Nopbyka, CbabpKallo UHCTPYKLMK
3a [oCTaBka Ha KHuXkata cpelwly nnawaHe (DVP) wunu cpewy kowHuua oOT
(PUHAHCOBM aKTUBM NPU NMbpBa Bb3MOXHOCT, HO HE MO-KbCHO OT Kpasi Ha paboTHUS
AeH, cneggaly aexs, no 4nato HCA ce usnbnHsaBa nopbykaTa.

OTTernsiHe Ha NopbYyka. BeaHbx nogageHa, nopbyka 3a 06paTHO M3KynyBaHe Ha
asanose oT ®oHaa He MoXe Ja 6be oTMeHeHa.

C1p. 44 o1 56



expatcapital

MPOCHEKT HA “EXPAT SLOVENIA SBI TOP UCITS ETF”

M3uncnsasaHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHAa M Ha HeTHaTa CTOMHOCT Ha
aKTMBWUTE Ha eduH Osn ce M3BbpLuBa Mo pega Ha un. 18 m un. 19 ot lNpasunaTta. MNMpn
n3yncnsiBaHe Ha HeTHaTa CTOMHOCT Ha akKTUBUTE Ha eAWH AN eMUCUMOHHAaTa CTOMHOCT U
LueHaTta Ha obGpaTHO M3KynyBaHe Ce 3aKpbrnAaT A0 YETBbPTOTO YMCMO Cried OeceTUYHMS
3Hak. HCA, HCA Ha eguH gsan, eMncrMoHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHOTO U3KynyBaHe
ce 13JncnsBaT B eBpO.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) Cnepn m3nbNHEHWETO Ha rOPenocoYeHOTO
ycrnosve YnpaensiBallOTO [APYXECTBO exedHEeBHO o0b0sBsfBa LeHa Ha obpaTHOTo
N3KynyBaHe Ha AanoseTe, N0 KOATO MHBECTUTOpUTE MoraT Aa npoAdagaT nputexasaHuTe oT
TAX Aanose Ha PoHaa, cnasBaviku ycrioBusta B To3u [1pocnekT, ocBeH B criyvauTe Ha
BpeMeHHO crnupaHe Ha obpaTHOTO u3kynyBsaHe. LieHaTa ce onpegenst Ha 6a3aTta Ha HeTHaTa
CTOMHOCT Ha aKTMBWUTE Ha e[iMH OsAn, U34McreHa cbrnacHo metoaa, onucaH B lNpocnekra u
un. 18 nun. 19 ot MNpasmnara Ha ®oHAa.

.Ekcnat Acet MeHnpxmbHT® EALl nskynyBa obpatHo asnoeTe Ha ®oHaa 3a cmeTKa Ha
doHpa. MiHBecTuTOpUTE MOraT Aa nogagat Nnopbykn 3a 00paTHO U3KynyBaHe Ha OSANOBE B
odguca Ha ,EkcnaTt AceT MennmpkmbHT EALL Ha agpec rp. Codoums, yn. ,leoprmn C. PakoBcku®
Ne 96 A, ot 9:00 go 17:00 vaca, Ten.: +359 2 980 1881, dakc: +359 2 980 7472, nuue 3a
KoHTakTu: dunsHa Togoposa.

[MpaBa 1 3aabmMKeHNS HA MapkeTMeNKbpa 3a NOKynka Ha AANOBE Ha MbPBUYEH Nas3ap

(M3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) MapkeTMelKbpbT MO cunata Ha AOroBop,
CKITIOYEH C YNpasnsaBawoTo ApyXecTBo, npuaobrea NpaBoTo Aa 3akynyBa U npogasa Ha
NMbpBMYEH Nasap gsnose Ha PoHoa B CbOTBETCTBME C akTyanHusa [pocnekT, un. 47 ot
MpaBunata Ha ®oHaa n ycnosBuaTa Ha JOroBopa. ToBa NpaBo MoXe Aa 6bae OTTerneHo
BPEMEHHO WNM MpPEeKpaTeHO OKOHYaTeNHO C MUCMEHO u3BecTMe OT YnpaBnsiBalloTO
APY>XeCTBO, ako MapkeTMENKbPbT HapyLUX YCITOBUSTA U M3NCKBaAHUSTA Ha 4OroBopa CH.

v.2. NMokynka u npogaxb6a Ha AsanoBe Ha BTOPUYEH na3sap
(N3m. ¢ Pew. Ha C[ Ne 223/06.12.2017 r.)

OCHOBHU XapaKTEPUCTUKM

Mpwn nokynka n npogaxba Ha aanoseTte Ha PoHAa Ha Bopca, Ha KoATO PoOHABT € AonycHaT
unu we 6bae AonycHaT 3a HenpekbCHaTa TbProBusl, HAMA WU3MCKBAHE 3a MUHUMAITHO
KONMMYEeCTBO, pas3nn4YHO OT TOBA, KOETO camaTta 6opca MoXe aa uamucka.

YnpaBnaBaLloTo APYKECTBO Bb3HaMepsiBa Aa peructpupa ganosete Ha “Expat Slovenia
SBI TOP UCITS ETF” 3a TbproBus Ha bbnrapcka ¢oHgoBa 6opca — Codma m Ha
odmumaneH cermeHT Ha JloHgoHckaTta ¢oHgoBa Gopca, KakTo M Ha Apyrn perynupaHu
nasapu. Kato yact oT perncrpaumsaTa CbLUeCTBYBa 3a4bIHKeHMe 3a onpeaensaHeTo Ha equH
Unn noBeYye UneHoBe Ha cboTBeTHaTa bopca Kato MapkeTMENKbPWU, KOUTO NPeaoCcTaBsAaT
LeHn, No KouTo AasnoseTte Ha PoHaa moraTt Aa 6baaT 3akyneHu unv npogagexu Ha 6opcara.
MapkeTmenkbpuTe TpsbBa Aa cna3BaTt U3NCKBaHUSATA HAa CbOTBETHUTE Bopcu 1 perynauumu,
CBbP3aHU C TAXHaATa [AENHOCT, KaKkTo WM OONbIHUTENHUTE W3WUCKBaHUS U YCIOBWS,
AO0roBOPEHM B JOroBopa ¢ YNpasnaBawoTo APYKECTBO.
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HAanoeeme, 3akyneHu Ha eMopPUYHUsI Na3ap, He Mo2am o npaeusio 0a ce UsKynyeam
obpamHo om ®oHOa, ako uHeecmumopume He omaoeapsim Ha ycrioeusima 3a
yyacmue Ha NbpeuYeH Mnasap, onucaHu e mabnuuya ,Ycnoeusi“ e pasden |V.1.
UHeecmumopume mpsibea da Kynyeam u rnnpodasam Osisioeeme Ha 8MOPUYEH rna3ap
C noMouw;ma Ha UHeeCmMuUUOHEH NMOCPEOHUK U e 8b3MOXHO O0a ObJKam makcu 3a
moea. OceeH moea uHeecmumopume e 8b3MOXHO Oa 3anjamsm rnoseye om
meKywama HemHa cmoUlHOCM Ha akmueume, Ko2amo Kynyeam O0sijioge Ha
emopu4eH nasap, u 0a rnoJsiydam Mo-Maslko om mekyuwjama HemHa cmouHocm Ha
akmueume, Ko2camo 2u npodasam.

Ako YnpaBnsaBalloTO APY>XECTBO MpeLeHu, Ye € Hanuvue CbLUEeCTBEHO OTKNOHEHWe OT
bopcoBaTa ueHa Ha asinoBeTe Ha PoHAa, B T.4. NpM CMYLLEHMS HA Nasapa, BKIKOYMTENHO
npuv nMnca Ha MapKeTMENKbP UK KOraTo AsNOBETE Ca CBafleHN OT TbProBusi OT BTOPUYEH
nasap 3a noseye oT 3 nocnegoBaTenHU AHW, MUHUMANHUTE OrpaHuveHns 3a obpaTtHo
n3KynyBaHe, onucaHu B pasgen ,YCnoBusi U ped 3a usgaeaHe un npogaxba Ha ganose Ha
NbpBMYEH Nasap® B To3u NpocnekT, moxe ga He 6baaT NPUNOXeHN.

3a chbllecTBeHO OTKNoHeHNe oT BopcoBaTa LieHa Ha asinoBeTe Ha PoHaa YnpaensBalloTo
OPYXeCTBO cymuTa: KoraTto nocriegHarta ueHa Ha cgernka ¢ ganose Ha doHaa, CKroyeHa Ha
B®B — Codms, e ¢ 20% no-Hucka unu no-Bncoka ot nocriegHo nybnukysaHma HCA 3a gan
(nHOuKaTMBEH NN 3a AEHS B 3aBMCUMOCT KOM € MOCNeAeH), KaTo 3a BCska caerika ce nma
npeaBuA Yaca, B KOWTO e cknoveHa n nocnegHuat nybnukysaH HCA cnpsmo T1o3n vac. 3a
,CMYLLEHNS Ha Nasapa“ ce npMemart camo CIregHUTE Cryyau:

¢ Jlunca Ha MmapkeTMenKbp

e KoraTo gsinoBeTe ca cBanieHU OT TbProBUsi OT BTOPUYEH nasap 3a rnoeevye ot 3
nocnenoBaTenHu OHu

Mpun peweHne Ha YNpaBnABaLLOTO APYKECTBO OrpaHNUYeHusaTa 3a obpaTHO n3KynyBaHe Aa
He ce npunaraT, YnpaBnaBawoTo ApyxectBo Ha ®doHoa HesabaBHO yBeaomsiBa
perynupaHuns nasap, Ha Kouto ganoseTe ce Tbprysat, Komucuata 3a ¢omHaHCOB Hagsop,
KakTo 1 nybnukyBa Ha MHTEpPHeT CTpaHuuaTta Ha YnpaBnsiBallOTO APYXEeCTBO 3a ToBa
06CTOATENCTBO M 3a Bb3MOXHOCTTA BCEKM MHBECTUTOP Aa 3asBM 0OpaTHO M3KyrnyBaHe.
3annawiaHnute OT WHBECTUTOPUTE pasxogu 3a obpaTHO M3KynyBaHe B TO3W criyvan ca
CbLUUTE KaTO Te3un, onucaHu B pasaen , Takcm (KOMUCUOHM) Npu NOKynka u npogaxba Ha
asnoee Ha “Expat Slovenia SBI TOP UCITS ETF’ — HauncnsiBaT ce camo BbpXy CAENKA Ha
NbpBMYEH nasap“ Ha To3u MNpocnexT.

CneundundHn xapakTepUCTUKA

CbBeTBaMe MHBECTUTOPUTE, KOUTO XenaaT Aa npuaobuaT asnose BbB doHAa vnuv aa
nonyyaTt noseve MHOPMaLMs MO OTHOLLEHWE Ha NpaBunaTa 3a MapkeTMelkbpa, KOUTOo ca
B CMIa 3a TbProBusiTa Ha AAnoBeTe Ha cCboTBeTHaTa 6opca, Aa ce 3ano3HasT ¢ npaBunara
Ha GopcaTta 1 CbOTBETCTBMSITA C perynaumMmute, KOUTO ca B Cuna, U Npu Hyxxaa aa Tbpcsat
MoMOLLTa M CbBeTa Ha CBOS MHBECTMLIMOHEH NOCPEeAHMK 3a TbproBus Ha Tasm Gopca.

LleHa npu cTapTypaHe Ha TbproBusTa C AanoBe U cnei 1oea
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MbpBOHaYanHaTa LeHa 3a 4ar, 3a KOSiTO YNpaBnsiBaLLloTO APY>KECTBO Le eMUTupa AsnoBse
Ha doHoa Ha nmbpBuYeH nasap, we 6bae 1.00 eBpo. 3a 1.00 eBpo we ce cumta u”
nocnegHata HCA 3a gsn, gokaTto He 6bae nybnukyBaHa nbpBaTa 3a AeHA UHAWKATUBHA
HCA 3a gan. TbproeBusita ¢ ASMNOBETE Lie 3anoYHe Ha BTOPUYEH Nasap Nno KOTUPOBKM OT
CTpaHa Ha MapKkeTMenKbpa 1 Ha OpYrn ydacTHULUM Ha NbpBUYeH nasap. MapkeTMENKbPbT
€ 3aQbIDKEH Aa nogabpXa KOTUPOBKK ,KynyBa“ n ,npogasa“ B MakcumaneH cnpeg 5% ot
1.00 eBpO Npun OTKPUBALLUA AYKLMOH, OT MHOMKATMBHATA HETHA CTOMHOCT Ha akTMBUTE MO
BpemMe Ha pasa Ha HenpekbCcHaTa TbProBUs U OT nocrnegHaTa obsiBeHa WHOWKATUBHA
CTOMHOCT Ha aktuBute — B cnydas 1.00 eBpo, Taka 4e KOTMPOBKUTE Ada OTroBapsT
KyMynaTMBHO Ha CNeaHNTe KpUTEPUUN:

Ask—Bid Ask—NAV Bid—-NAV
¢ ) < 50, | < 505, 1BIA-NAV|

< 5%:
NAV NAV NAV = 5%

kbaeTo: Ask = koTupoBKa ,Npoaasa“, Bid = kotupoeka ,kynyea“ n NAV = nocnegHa obsseHa
HeTHa CTOMHOCT Ha aKTUBUTE, BKIIOYUTEITHO UHOMKATUBHA;

MocneaBawoTo passuTMe Ha LeHaTa Ha ganosete Ha “Expat Slovenia SBI TOP UCITS
ETF” we ce onpegensi oT AMHamukarta Ha nasapa.

NHankaTtuBHa HeTHa cTOMHOCT Ha akTuBUTE

NugukatneHa HCA v ungukatueHa HCA Ha gsn ce msuyucnssa u nybnukyea ot bOb —
Cocpusa nnum ot apyr onepaTop Ha perynmpaH nasap, Ha KOWTo ca PerMcTpmpaHun 3a TbproBus
asnoseTe Ha ®oHAa, 3a BCEKU AEH, B KOMTO AsnoBeTe Ha PoHAa ce TbpryBaT Ha perynupaH
nasap (perynupaHuaT nasap € OTBOPEH U AaHHM 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha BCekun 4vac, cumtaHo oT 10:10 vaca go 16:10 4yaca 6bnrapcko Bpeme Bko4MUTENHO. 3a
uenTa ynpasnsBaloTo APY>KECTBO CKIYBa OT MMETO M 3a cMeTka Ha PoHaa Aorosop C
B®b — Codma AL unm cbC CLOTBETHUS onepaTop Ha perynupad nasap. lNpu nunca Ha
TakbB goroBop uHamkatueHa HCA n HCA Ha gan ce nyGnvkyeBaT oT YnpaBnaBawoTo
OPYXEeCTBO Ha MHTEPHET cTpaHuuaTa Ha PoHaa. Lanata mHdopmaumnsa 3a MsyvmcreHmTe
nHamkatueHn HCA 3a TbproBckata cecust ce npepgocrtaBs Ha Komucudara oT Gopcosus
onepaTop crnep Kpasd Ha TbproBckaTa Cecus Mo eneKTPOHEH MbT.

MuagukatmeHata HCA gaBa npegcraBa 3a HeTHaTa CTOMHOCT Ha akTMBuTe Ha PoHaa,
©asvpaHmM Ha nocnegHn faHHM 3a LUEeHUTe Ha akTMBUTE Ha (poHda KbM 4aca, B KOWTO
nHaukaTtnHata HCA e usuncnsasana. MHgnkatneHata HCA He e CTOMHOCTTA, Ha KOSITO
MHBECTUTOPUTE KynyBaT M npoaaBaT aanoBe Ha PoHAa Ha BTOPUYHMUA nasap.
MuagukatmeHata HCA ce um3uucnsaBa Ha 0asata Ha HanuMyHaTa WHgopmauus npes
BopcoBaTta cecusa unm npes 4yact ot bopcoBaTa cecust 1 OBUKHOBEHO LLie Ce OCHOBaBa Ha
TeKylla CTOMHOCT Ha akTmBuTe Ha PoHaa u/unu PedepeHTHus nngekc. MHaukaTtmBHaTa
HCA Ha pan He e 1 He TpAGBa ga ce NpMema 3a CTOMHOCTTA Ha gsAr, Ha KOATO moraTt
Aa 6baaT 3anucaHu unu o6paTHO U3KyneHu AAnoBe, UK LieHaTa, Ha KOATO aa obaar
KyneHu n/vunu npoaganeHu asnose Ha ,,b®PB — Coduma®“ ALl unu gpyr perynvpad nasap.
Mpn HanuuMe Ha HEAKTUBHO TbPryBaHW KOMMNOHEHTN B PedepeHTHMA MHAEKC NO BpeMeE Ha
nybnukyBaHe Ha uHaukatuHata HCA, nocnegHaTa mMoxe ga He OTpassiBa peanHarta
CTOMHOCT Ha gsan wunu ga e 3abnyxgasawa. ViHeectutopute TpsibBa ga mmart npeasug
3abaBsAHMA BbB BPEMETO MeXay u3dncnasaHeTo n nybnukysaHeTo Ha MHamkaTneHa HCA.
Taka Hanpumep Moxe Aa uma pasnuuna mexay NuaukatmesHata HCA v gpyrun nsuucnenus,
OCHOBaHW Ha WHCTPYMeHTU oT PedpepeHTHus mnHaekc, unu nHamkatmeHa HCA Ha gpyr
©opcoBo ThpryBaH hoHA, cnefsall Cblnsa pedepeHTeH nHaekc. IHBecTUTopHU, XXenaewm
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Aa 3aKkynsat unum npogagat ganose Ha PoHpa, He TpsbBa ga ce OCnaHAT camMo Ha
MugukatmeHa HCA npu B3emaHe Ha WHBECTUMLMOHHO pelleHue, a TpabBa ga B3emaT
npensua nasapHW, MIKOHOMUYECKM U Apyrn pakTtopu (BKM. UHopMaums 3a PedepeHTHus
WMHOEKC 1 32 KoMMNaHuuTe OT PedepeHTHUS nHaekc Ha doHaa).

[Masapu, Ha kouTo asnoeeTe Ha PoHOa ca NpUeTH 3a TbProsus

HanoseTte Ha “Expat Slovenia SBI TOP UCITS ETF” we 6baat pernctpmpaHun 3a Tbprosus
Ha ,b®Pb — Codumsa“ ALl cnen HabvpaHe Ha MUHMMAarHaTa HeTHaA CTOMHOCT Ha akTUBUTE MO
un. 82a, an. 1 ot Hapen6a Ne 44,

Pen 3a npexBbpngHe Ha aanoseTte Ha “Expat Slovenia SBI TOP UCITS ETF”

PeanHoTo 3HaueHne Ha BTOpUYHATa TbProBus (MPexXBLPISIHETO) Ha adnoBeTe Ha doHAa
Ha ,BOBb — Codwmsa“ ALl vnn gpyr perynupaH nasap € nogobHO Ha TOBa MpWU akumm Ha
obukHoBeHUTE nNybnuuHM apyxectBa. CobCTBEHOCTTa BbpXy AsrioBeTe, M3gageHu oT
doHpa, ce npexebpnd cBobogHo, 6Ge3 orpaHuYeHMst U YCIOBMS, KaTto ce cnasear
pa3nopenbute Ha 3akoHa 3a nasapute Ha pmnHaHcoBn MHCTpymeHTn, SO0KNCOMNKN, 3akoHa
3a Ny6nMYHOTO NpeanaraHe Ha LIeHHU KHUXKa M akToBeTe Mo npunaraHeTo um, MNpaBunHuka
Ha ,BOBb — Coduma“ ALl, npasunaTta Ha ,UeHTpaneH Oenosutap® AL, npaBunHuka Ha
CbOTBETHUSA OMNepaTtop Ha perynupaH nasap, Kakto W npaBunata Ha CbOTBETHUS
nuueH3npaH genosuTap, ¢ komto PoHaa nma CKYeH JoroBop.

MpexBbprnsiHETO Ha COOCTBEHOCTTa BbPXY AANOBETE CE CYMTA 3a U3BBLPLLUEHO OT MOMEHTa
Ha perucTpauus Ha cgenkata B LleHTpanHuss [enosvtap wnu B Opyr NMUEH3MpaH
aenosutap 3a 6e3HanuMyHmn LeHHN kHka. KHuraTta Ha nputexaTenuTe Ha gsnose oT PoHaa
ce Boan ot ,LeHTpaneH Odenosutap® AL vnn OT Apyr NUUEH3upaH genosutap, C KOWTO
®oHOBbT Mma cknodeH goroBop 3a uenta. lNMpexBbpnaHETo Ha COBCTBEHOCTTa BbPXY
asnoese Ha PoHaa B criyvyanTe Ha AapeHne 1 HacredsiBaHe ce M3BbpPLUBA YPe3 NULEH3MPaH
WHBECTULIMOHEH MNOCPEOHMK, M3BbLPLUBALL, AENHOCT KaTO PerncTtpaumMoHeH areHT crefn
peructpupaHe Ha cgenkata Ha ,bO®b — Codus“ ALl vnun Ha gpyr perynupax nasap.

Mpn cCKkNOYBAHETO HaA COENMKM C OANOBEe W3BbLH perynvpaH nasap CbOTBETHUAT
WHBECTULMOHEH NOCPEeaHMK N3BBbPLIBA NyONNYHO ONOBECTABAHE Ha MHGOPMaUna 3a Tasu
chenka no pea v B cpokose, npeasuaeHn B 3roN.

IV.3. O6cTosATencrTea, NMpuM KOUTO OOpaTHOTO M3KynyBaHe MoXxe pga Obae
BPEMEHHO CMpSAHO

Mo pelleHune Ha YnpaBnaBalloTo ApyecTBo POHABLT MOXE BPEMEHHO Aa cnpe o6paTHOTO
N3KynyBaHe Ha CBOUTE OAMOBE CaMO B U3KMKOYUTENHWU cnyyau, ako obcrosTencrearta ro
HanaraT 1 CnMpaHeTo e onpaBAaHo C orned Ha MHTEPECUTE Ha NpuTexaTtenuTe Ha OsrnoBe,
BKIMIOYUTENHO B CriegHMTE Crnyyau:

a. Korato Ha perynumpaH nasap, Ha Konto nosede ot 20 Ha CTO OT akTuBuTe Ha doHaa
ce KoTupaTt Unu Tbprysar, CKIOMBAHETO Ha COErKUM e npekpaTeHo, ClpsHO unn e
NnoanoXeHO Ha OrpaHMYeHnsa — 3a cpoka Ha CnupaHeTo, UM orpaHMyaBaHeTo;

6. Korato He moraT ga 6baaT OLEeHeHN NPaBUMNHO akTUBUTE UNn nacueute Ha ®oHaa
Ny YnpaensBaLloTo APY>KECTBO HE MOXeE [ia Ce pa3nopexaa ¢ aktmente Ha PoHaa,
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be3 na yBpean MHTepecuTe Ha nputexarennte Ha gdarnoBe — 3a CpoOK, AOKaTO Tpae
HEBBb3MOXHOCTTA,

B. KOrato ce B3eMe peLLeHne 3a npekpaTaBaHe unu npeobpasyBaHe 4Ypes cnuBaHe unm
BMMBaHEe Ha KONMeKTMBHaTa MHBECTULMOHHA CXema Mpu ycrnoBusATa U No peaa Ha
rnaea vyetnpmHageceta ot 3OAKNCONMKWY;

r. B CnyYan Ha pasBansiHe Ha goroopa ¢ [eno3vTapsi nopagy BMHOBHO HEroBO
nosegeHue, oTHeMaHe Ha NuUeH3a 3a AeVHOCT Ha [leno3uTaps Unu HanaraHe Ha
APYr OrpaHUYEHUst Ha OeNHOCTTa My, KOUTO NPaBST HEBb3MOXHO U3MbITHEHUETO
Ha 3adbJPKEHUsiTa My MO JOroBOpa 3a AEN03vUTapHW yCryri unu morat Aa yBpeasat
MHTEpecuTe Ha nputexartenuTte Ha asnose Ha PoHAa — 3a MUHUManHUA HeobxoanmM
CPOK, HO He noBeYe OT 2 MeceLa.

YnpaBnsiBalwoTo ApPYXeCTBO He3abaBHO cnupa npoaxbata Ha AsnoBe, B criydan ye
BPEMEHHO e NpeycTaHOoBEHO 06paTHOTO U3KynyBaHe Ha asinoBe Ha doHaa. B Te3n cnyyam
npekpaTsiBaHeTo Ha Nyb6nMYHOTO MpeanaraHe e 3a Cpoka Ha BPEMEHHOTO crnupaHe Ha
06paTHOTO M3KynyBaHe, CbOTBETHO 3a Nepunoaa, C KOMTO e yabIMKeH CPOKbT Ha BPDEMEHHOTO
cnvpaHe Ha obpaTHOTO U3KynyBaHe Ha AsiNoBe.

YnpaBnsiBaloToO OPYXECTBO yBeAoMsBa [0 Kpas Ha pabotHus peH Komwucusata um
CbOTBETHUTE KOMMETEHTHU opraHu, [enosuTtapsa 1 perynupaHus nasap, Ha KOWTO ce
TbpryBat ganosete Ha PoHAa, 3a CNUMpaHETo Ha 0BpaTHOTO U3KynyBaHe, CbOTBETHO 3a
yabikaBaHe cpoka Ha crnvpaHe Ha obpaTHOTO U3KynyBaHe. YNpaBnsABaLOTO APYKECTBO
yBe4OMsiBa npuTexatenute Ha [ANoBe 3a CNMpaHeTo Ha O06paTHOTO WM3KynyBaHe,
CbOTBETHO 3a YAbIKaBaHETO Ha CPOKa Ha cnMpaHe Ha 06paTHOTO U3KynyBaHe, He3abaBHO
crnefd B3eMaHeTO Ha pelleHue 3a ToBa ype3 nybnukaums Ha WHTepHEeT cTpaHuuaTta Ha
YnpaBnasalwloTo ApyxectBo. B cnyyan 4e ce Hanara yAabikaBaHe Ha Cpoka Ha
BPEMEHHOTO CrnnpaHe Ha obpaHOTO M3KynyBaHe Ha AANoBe, YNpaBnsBalloTO APYXECTBO
yBegomsiea Komncusata, bopcata n [lenosautaps He No-KbCHO OT 7 AHM Npean U3TUYaHETO
Ha NbpBOHaYyanHo onpeneneHnss CPok. AKO CPOKbT Ha CMPAHETO € MO-KpaTbK OT ceaem
OHW, BKMOYMTENHO B CnyyauTe, Korato obpaTHOTO M3KynyBaHe € Ouno cnpsaHo nopagwu
TEXHUYECKM MNPUYMHK, YNPaBnsBaLlOTO APYKECTBO M3BbPLIBA YBEAOMIEHUSATA MO
NpeaxogHOTO M3peyveHue A0 Kpas Ha paboTHMA AeH, npeaxoxaally gatarta, Ha KoATo e
Tpsibeano ga 6bae nogHoBeHO o6paTHOTO uM3KynyBaHe. [lopbyukuTe, nogageHu cnepg
nocnegHoTo obsiBsiBaHe Ha LeHaTta Ha OobGpaTHO W3KyrnyBaHe Npeau HavanHaTa garta Ha
CpoKka Ha BPEMEHHOTO ChupaHe, He ce MU3NbiHABaT. YNpaBnsABalWOTO LPYXECTBO
Bb3CTaHOBsIBA CYyMUTE Ha WHBECTUTOPUTE, Nodanu nopbykM 3a MOKyMNka Ha Asnose, Mo
©aHkoBaTa MM cMeTKa 40 Kpas Ha paboTHMS OeH, cneaBaly AeHs, B KOUTO € B3eTO peLleHmne
3a crnupaHe Ha eMUTUPAHETO Ha ASAroBe.

OGpaTHOTO M3KynyBaHe ce Bb30OHOBSIBA OT YNpaBnsBaLOTO APYXXECTBO C U3TUYAHETO Ha
CpoKa, onpefdernieH B pelleHneTo 3a CnupaHe Ha o6paTHOTO M3KynyBaHe, CbOTBETHO B
peLLleHneTo 3a yablhkaBaHe Cpoka Ha criMpaHe Ha 06paTHOTO U3KynyBaHe. YBeAoMSIBAHETO
3a Bb30OHOBSIBaHE Ce M3BbPLUBA MO pefa, onvucaH B npeaxodHus naparpad, Ao kpas Ha
paboTHUS AeH, Npeaxoxaall Bb30GHOBSBAHETO.

V.4, YcnoBusa u peAa 3a n3yucnsiBaHe Ha eMMUMCUOHHaTa CTOMHOCT M Ha LUeHaTa 3a
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o6paTHO u3KynyBaHe Ha AAnoBeTe

MeTog n YecToTa Ha M34YMCFBaHE Ha EMUCMOHHATA CTOMHOCT W Ha LieHata 3a obpaTtHo

N3KyrnyBaHe Ha OAJNIOBETE

EmMuncrMoHHaTa CTOMHOCT 1 LeHaTa 3a 06paTHO M3KynyBaHe Ha AANOBE Ce onpeaensi BCeKn
paboTeH geH.

Mpoueaypa 3a onpegensiHe Ha HeTHaTa CTOMHOCT Ha akTuBuTe Ha doHaa, HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha eauH Aar, eMUCUMOHHATa CTOMHOCT M LeHata Ha obpaTHOo
N3KynyBaHe:

Ho 9:15 yaca Ha geHss T+1, cnegBaw, geHs T, 3a KOWTO cCe MNpaBu OLIEHKAaTa,
YnpaBnsBaLloTo gpyXeCcTBO nony4vasa oT LieHTpaneH genosutap Al nHgopmarms
OTHOCHO caernkute 3a npogaxba n obpaTHO M3KyrnyBaHe Ha OANOBE C NPUKIOYUI
CEeTb/IMEHT U 3a 6pos ganose Ha PoHaa B obpalleHme;

Mexay 9:15 n 9:45 yaca Ha CbOTBETHUS AEH Ce U3BbpLUA CNeaHOoTO:
- onpenenAaT ce akTUBUTE M LileHaTa Ha akTMBUTE, CbIMacHO HACTOALWWTE nNpaBuna;

- WM3BbpLUBa Ce 0c4HeToBOAABAHETO Ha BCUYKKM onepaunn Ha doHpa n npeoueHkaTta
Ha akKTUBUTE N NaCUBUTE;

- onpenensit ce HeTHaTa CTOMHOCT Ha aKkTUBWUTE, HETHATa CTOMHOCT Ha akTUBUTE
Ha eavH OSn 1 ce NpuMema pelleHne OTHOCHO EMUCUOHHATa CTOMHOCT U LieHaTa
Ha obpaTHO M3KynyBaHe Ha asinoBeTe Ha PoHAaa. HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha eOuH Osn ce onpenernsi, KaTo HeTHaTa CTOMHOCT Ha akTuBuTe Ha PoHaa ce
pa3nenu Ha 6posi Ha AsnoBeTe B 00pbLLEHNE B MOMEHTA Ha TOBa onpeaensiHe.
EmMucmnoHHaTa ctormHocT e paBHa Ha HCA Ha eavH gan, yBenunyeHa ¢ pasxogurte
no emmtupaHeTo B pasmep Ha 2.0% ot HCA Ha eguH asn. LieHata Ha obpaTHo
n3kynyeaHe e pasHa Ha HCA Ha eauH gan, HamaneHa ¢ pasxogute no obpatHo
n3kynyeaHe B pasmep Ha 2.0% ot HCA Ha eauH gan.

Kbm 9:45 yaca Ha peHa T+1, cnegBauy, geHsa T, 3a KOWTO ce U3roTBA OLleHKaTa, ce
n3npawa Ha [enosuTtaps M3uMcrieHata HeTHa CTOMHOCT Ha aKTUBUTE, HEeTHa
CTOMHOCT Ha aKTUBWUTE Ha eAuH Adn, eMUCUOHHA CTOMHOCT M LeHa Ha obpaTtHo
n3KynyBaHe Ha panoBeTe Ha PoHOa, KakTo M Ha udnata WHgopmauus 3a
onpegensaHeTo UM, BKIUUTENHO 3a 6pos Ha nNpogageHuTe M 0BpaTHO U3KyNeHu
ASNI0BE C NPUKMOYNUN CETBIIMEHT;

[o 10:45 vaca Ha geH T+1, cnepBaly, AeHs T, 3a KOUTO ce M3rOTBS OLEeHKaTa, ce
n3vyakea NoTBbpXAeHMe OT [lenosuTapsi 3a NpaBUIIHOCTTA Ha Taka M34YUCIIEHUTE
HEeTHa CTOMHOCT Ha aKkTMBWUTE, HeTHa CTOMHOCT Ha aKTMBUTE Ha eauH Aasan,
€MWCMOHHA CTOMHOCT U LeHa Ha obpaTHO nskynysaHe Ha ganoseTe Ha PoHaa (npu
KOHCTaTUpaHu HapyLleHnsi ce U3BbpPLUBAT KOPEKLUN HAa HECLOTBETCTBUATA);

[o 11:00 yaca geH T+1, cnegeaw aeHs T, 3a KOUTO ce N3rOTBS OLeHKaTa, 3aBbpLLBa
NnpouecHLT No onpedensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE 3a AeH T.

EmucuroHHata ctorHocT e paBHa Ha HCA Ha eauH asin, yBenvyeHa ¢ pasxoauTe no
EMUTUPAHETO.

LleHata Ha obpaTHO u3kynyBaHe e paBHa Ha HCA Ha eguH gsan, HamaneHa c
pa3xoauTe 3a 06paTHO M3KyrnyBaHe.
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YecToTa, MACTO M HayvH Ha NyGrvKyBaHe Ha E€MWUCMOHHATa CTOMHOCT W Ha LieHaTa 3a
00paTHO M3KynyBaHe Ha OSMNOBETE

B npena T+1, cneaBaw, pabotHuat pgeH T, 3a KOWTO Ce WU34YNUCIsiBa OLIEHKAaTa,
YnpaBnaBawloTo ApyKeCcTBO yBeaomsiBa Komucmara 3a (puHaHCOB HaA3op, ynpasneHue
,Haasop Ha nHBecTMUMOHHATa OEeMHOCT" 38 EMUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHo
n3KynyBaHe Ha asnoseTe Ha PoHpa 3a aeH T.

NuoukatneHa HCA v nngukatmeHa HCA Ha gsn ce msuyucnasa m nybnukyea ot OB —
Cocpusa unu ot Apyr onepaTop Ha perynupaH nasap, Ha KOUTO ca perMcTpmpaHn 3a TbproBus
asanoseTe Ha ®oHAa, 3a BCEKU IEH, B KOMTO AanoBeTe Ha doHaa ce TbprysaT Ha perynvpaH
nasap (perynupaHuaT nasap e OTBOPEH U JaHHW 3a PedepeHTHMA nHaekc ce nybnvkysar)
Ha BCekmn 4ac, cumtaHo oT 10:10 yaca go 16:10 yaca 6bnrapcko Bpeme BKITHOUMTENHO. 3a
uenTa ynpasnsBaloTo APY>KECTBO CKMOYBa OT MMETO M 3a cMeTka Ha PoHaa aorosop C
B®b — Cohma unm cbC CbOTBETHMSA OnepaTop Ha perynupad nasap. lNpu nunca Ha Takb.
poroeop nHgnkatneHa HCA n HCA Ha gan ce nybnukyeaTt oT YNpaBnsiBawoTo OPYKECTBO
Ha UHTepHeT cTpaHuuaTa Ha ®onaa. Lianata nHdopmaumsa 3a M34UCneHnTe MHAMKaTUBHU
HCA 3a TbproBckaTta cecusi ce npegoctass Ha Komucusita ot 6opcoBusi onepatop crnea
Kpas Ha TbproBckaTa cecusi Mo €MNeKTPOHEH NbT.

YnpaensealwloTo ApyXecTBo npedoctaeBda Ha b®b — Codwmsa wnm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOWTO ca permctpypaHu 3a Tbproesusa ganosete Ha PoHaa, AaHHM 3a
CTPyKTypaTa Ha nopTdenna, 3a obema nputexxaBaHu MHCTPYMEHTM OT BCsSKa No3uums, 3a
pasmepa Ha napuyHuTe cpeacTtea BbB PoHAaA, KakTo U 3a 6posi Ha u3gageHuTe asnose,
notebpAaeHu ot [lenosutapsa Ha PoHaa 3a npeauwHnsa paboTeH aeH. MNpu n3uncnasaHeTo
Ha MHOMKaTMBHATa HETHa CTOMHOCT Ha akTMeBMTe Ha PoHAa onepaTopbT Ha CbOTBETHUSA
perynupaH nasap wnu YnpaBnsBawoTo ApPYyKecTBO OOHOBSIBA LiEHUTE Ha aKTUBWTE B
noptdenna Ha PoHOa, KaTo OCTaBA HEMPOMEHEHO HMBOTO HA BCUYKM OPYrN erlieMeHTn oT
©anaHca Ha PoHaa.

(N3m. ¢ Pew. Ha C[0 Ne 213/27.10.2017 r.) [o kpas Ha paboTHua AaeH T+1, B KOUTO ce
N3BBbPLLBA N3YNCIIABAHETO HA EMUCMOHHATa CTOMHOCT M LeHaTa Ha obpaTHO u3KynyBaHe
Ha asnoseTe Ha doHAa, YnNpasnaBalLOTO APYKeCTBO 0b6siBsiBAa Te3n [JaHHW Ha canTa Ha
Ynpasnasalwioto gpyxectso. [lpyM npomsHa Ha pasmepa Ha pasxoguTte 3a usgaBaHe
(npogaxba) n obpaTHO M3KynyBaHe Ha AanoBe Ype3 nameHeHme Ha un. 20, an. 6 wan. 7 ot
lMpaBunata Ha ®PoHOa, YNpaBnsaBawoTO APYXKECTBO YyBedOMSABa WHBECTUTOPUTE u4pes
cboOLleHe B MOHE eAuH LUEeHTpaneH eXeOHEBHWK, OO Kpas Ha cneaBawms OeH oT
y3HaBaHeTO Ha 04obpeHMeTo Ha NpoMeHuTe B npasunaTta Ha ®oHaa.

Mpwn gonycHaTa rpeLlka B U34nCnsaBaHeTo Ha HeTHaTa CTOMHOCT Ha aKTUBUTE Ha eauH aan,
B pe3ynTaT Ha KOATO € 3aBuLleHa eMUCMOHHATa CTOMHOCT WKW 3aHmKeHa LeHata Ha
obpaTtHo u3kynyBaHe ¢ Hag 0.5% OT HeTHaTa CTOMHOCT Ha aKkTMBUTE Ha eauH gsan, Y[
»Ekcnat AceT MeHnaxMbHTY ALl unun [leno3antapaT ca AfbXXHY Aa Bb3CTaHOBAT pasnukaTa
Ha MHBECTUTOpPA, 3aKynun OAroBe No 3aBULLIEeHa eMUCUOHHA CTOMHOCT, B 10-gHEeBEH CpOK
OT KOHCTaTMPaHETO Ha rpeLukaTta, OCBEH ako MHBECTUTOPDBT € 6un HegobpoCbBECTEH.

Mpw gonycHaTa rpeLuka Npu n3ymcnsBaHe Ha HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH Osan,
B pe3ynTaT Ha KOATO € 3aHMWKeHa eMUCMOHHaTa CTOMHOCT UMW 3aBuLIeHa LeHaTa Ha
obpaTtHo nskynysaHe ¢ Hag 0.5% CTO OT HeTHaTa CTOMHOCT Ha akTMBUTE Ha eguH adan, Y[
»EkcnaTt AceT MeHnmpxkmbHT AL unu [deno3untapsaTt ca AnbXHWM 3a cobcTBeHa cMeTka ada
Bb3CTaHOBAT Ha PoHOa Abmkumata cyma B 10-OHEBEH CPOK OT KOHCTaTUpaHeTo Ha
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rpewkarta. Qbmkumarta cyma e pasnukata Mexzay pearnHata M 3aHuXKeHata eMUCUOHHAa
CTOWMHOCT 3a 3aKyneHuTe asnose Ha ®oHaa OT MHBECTUTOPUTE.

Ako fonycHaTara rpeluka He npesuwiasa 0.5 (Hyna Lo 1 neT) Ha CTo OT HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eduH Osn, YnpaBnsBalloTo ApYXecTBO unu [eno3uTtapsaT npeanpuemart
HeobXxoaMMUTE Mepku 3a U3bsirBaHe Ha rPeLLKN NpY U3YMCNSIBAHETO HA HETHaTa CTOMHOCT
Ha aKTUBUTE Ha eVH OSSN U 32 CaHKLMOHMPaHEe Ha BUHOBHUTE AJTHXHOCTHM nuua.

IV.5. TexHonorua 3a onpeaensaHe Ha MHAMKaTuBHaTa HCA

YnpaensealwloTo ApyXecTBo npedoctaeBda Ha b®b — Codma wnm Ha gpyr onepaTop Ha
perynupaH nasap, Ha KOWTO ca perMctpuypaHu 3a Tbproeus ganosete Ha doHAa, JaHHM 38
CTpPyKTypaTa Ha nopTdenna, 3a obema npuTexxaBaHn MHCTPYMEHTM OT BCSAKa NO3MUMs, 3a
pasmepa Ha napuyHuTe cpeacTtea BbB PoHAA, KakTo U 3a 6posi Ha u3gageHuTe asnose,
notebpAaeHu ot [lenosutapsa Ha PoHaa 3a npeauwHusa paboTeH aeH. Mpu n3uncnasaHeTo
Ha wHOWKaTMBHATa HeTHa CTOMHOCT Ha aktuBute Ha bopcoBo TbpryBaHua doHA
onepaTopbT Ha CbOTBETHUSA perynupaH nasap unu YnpasnsasawoTo Apy>KecTBO 06HOBSBaA
LeHUTe Ha akTMBuTe B nopTdenna Ha PoHAaa, KaTo OCTaBs HENPOMEHEHO HMUBOTO Ha BCUYKM
Apyrn enemeHTn ot 6anaHca Ha doHAa.

IV.6. OnucaHue Ha NpaBunarta 3a onpegensaHe Ha goxoga

®duHaHcoBUTE OTYETU Ha PoHOa ce M3roTBAT OT YNpaBnsBawWoTO APYXKECTBO CbrNacHO
3akoHa 3a cyeToBoAcTBOTO (3CY) M MexxayHapoaHUTe CTaH4apTy 3a (OMHAHCOBUTE OTYETH
(MC®O) npu cnaseaHe NPMHUMNNTE HA CYETOBOACTBO, METOANTE U TEXHUKUTE 3a OLIEHKA 1
oT4YUTaHe Ha akTuBuTe/nacmeute n npuxogute/pasxogute B 3Cy n MCoO.

(N3m. ¢ Pew. Ha CO Ne 213/27.10.2017 r.) CbrnacHo un. 24 ot [NpaBunata Ha PoHaa
peanu3npaHnsaT OOXOA4 He ce pasnpedens Mexay nputexarenute Ha asnoBse, a ce
n3BbpLUBa pevHBeCcTMpaHe Ha goxoda/roguwiHata nevanba Ha ®oHaa cnef UsroTBsHe Ha
roauwHnA OUHAHCOB OTYET, 3aBEPEH OT perncTpupaH oauTop, U AoKnaza 3a AerMHocTTa Ha
doHpa. PenHBecTupaHeTo Ha [oXo4a ce U3BbpLUBA B CbOTBETCTBME C MHBECTULNOHHUTE
uenu, crpaTtermu, NOnuMTUKa U orpaHnyeHus Ha PoHAa, Npu OTYMTaHE Ha KOHKpeTHUTe
nasapHu ycrnoBus WM Mpu cnasBaHe Ha 3akoHa, yka3aHusita Ha Komucusata v BbTpeluHuTe
aktoBe Ha PoHpa.

V.MH®OPMALMUA 3A AOCTbI1 A0 OTYETUTE

(M3m. ¢ Pew. Ha CI Ne 292/17.05.2019 r.) ®uHaHcoBUTE OTYETH, 3a€4HO C AOKNaguTe 3a
AENHOCTTa U OAUTOPCKUTE AOKNAaAM ca Ha pasnorioXXeHne Ha MHBECTUTOPUTE Ha afgpeca Ha
ynpasnenne Ha Y[ ,Ekcnat AceTr MennpxmbHT® EAL — rp. Codwms, yn. ,[eoprn C.
PakoBckn Ne 96A, ten. +359 2 980 1881, ot 9:00 go 18:00 4. BCcekn paboTeH OeH, Ha
eneKkTpoHHaTa cTpaHuua www.expat.bg, Ha ctpaHuumnte Ha KOH n ,,6PB — Codma“ ALL.

VI.AONBbJIIHUTENHA NHO®OPMALIUA

VI.1. HapsopHa AbpaBHa MHCTUTYLMWSl; HOMEpP M AaTa Ha paspelleHneTo 3a
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opraHusupaHe u ynpasneHue Ha “Expat Slovenia SBI TOP UCITS ETF”

HapsopHaTa abp)kaBHa MHCTUTYLMS Ha YNpaBnsBaloTo apyxectso n PoHaa e Komucusta
3a (hMHaHCOB Haa30p.

YnpaBnsBaLLoTo APYKECTBO € NOMy4Ymrno paspeLleHne 3a opraHmsmpaHe 1 ynpasrneHne Ha
“Expat Slovenia SBI TOP UCITS ETF” ¢ PaspeweHnune Ne 173-0® o1 12.01.2018 r. Ha K®H.

doHABT € BNUcaH B pernctbpa Ha ynpaensBallMTe APY>XEeCTBa U ynpasBnsaBaHUTE OT TAX
JoroBopHu poHaoBse, BoaeH oT KOH ¢ Pewenne Ne 14-00 o1 4 aHyapu 2018 r. Ha KOH.

VI.2. MecTa, KbaeTo npaBunarta Ha PoHaa ca JOCTBLIHU 32 UHBECTUTOPUTE

MpaBunata Ha doHAa W ApyrMTe BbTPELUHM akToBe ca AOCTbMNHW Ha ajgpeca Ha
YnpasnasalloTo apyxectso — rp. Cocus, yn. ,leoprn C. PakoBcku“ Ne96A, a CbLLO Taka U
Ha MHTEpPHET CTpaHuLaTa Ha YnpaBnsBaLLloTO APYXKECTBO, Ha agpec — www.expat.bg.

VI1.3. UHdopmauma oTHOCHO aanoBeTe
(N3m. c Pew. Ha C[0 Ne 213/27.10.2017 r., nam. ¢ Pew. Ha C[] Ne 223/06.12.2017 r.)

MmyLlecTBo. HeTHa CTOMHOCT Ha akTuBUTE

Tbn kaTo “Expat Slovenia SBI TOP UCITS ETF” He e 1opuamMyecko nuue, HaMa kanuTan no
CcMUCBbIa Ha TbpProBCKUS 3aKOH U He Ce BMNUCBA B TbProBCKUSA pernctbp. PoHABLT ce cunTa
3a yvpedeH C usgaBaHe Ha paspelwleHme oT Komucusta 3a duHaHCOB Haas3op wu
nocneapaLloTo My BnMceaHe B peructbpa no yn. 30, an. 1, T. 4 oT 3akoHa 3a Komucuara
3a MHaHCOB Hag3op. 3aKOHbLT M3UCKBA HETHaTa CTOMHOCT Ha aktmBute (YUCTOTO
nmywectso) Ha doHga ga 6bae He no-manka ot 500 000 neBa wnwu eBpoBaTa UM
paBHOCTOMHOCT. HeTHaTa CTOMHOCT Ha aKTMBUTE € CTOMHOCTTa Ha akTuBuTe Ha PoHaa,
HamarneHa CbC CTOMHOCTTA Ha HeroBuTe 3aabihKkeHns (nacneun). BHOCKM B MMYLLLECTBOTO Ha
doHaa ce npaBsAT B nNapy UM BHOCKM OT akTUBW, CbCTaBnsiBawm noptdenna Ha PoHaa.
Becunukun ganose gaesaT eqHakeu Npasa.

MuHMMaNHUAT pa3mep Ha HeTHaTa CTOMHOCT Ha akTuBUTe Ha PoHaa TpsibBa Aa € AoCTUrHaAT
00 OBe roguHu oT nosnlydyaBaHe Ha paspelueHmeTo oT KOH 3a opraHuaupaHe n ynpasneHue
Ha ®oHAaa.

Ha4duHu 3a yBenunyasaHe nnu HamansasaHe Ha kanutana (HCA) Ha ®oHaa

HeTtHaTta cToMHOCT Ha aktuBuTe Ha PoHOa ce yBenuyaBa WM HamansiBa CbobpasHoO
npomsHata B 6pos m3gageHu M oBpaTHO WU3KYNeHW OANoBe, KakTo M B pes3yntaTr Ha
npomMsiHaTa Ha NasapHarta LeHa Ha nHeectuuuntTe Ha PoHaa 1 HEroBUTE 3a4bIDKEHMS.

Bpon gsnose 1 HOMUHaNHA CTOMHOCT

MmywectBoTo Ha ®oHaa e pasgeneHo Ha gsnose. HoMuMHanHaTta CTOMHOCT Ha AsroBeTe
Ha “Expat Slovenia SBI TOP UCITS ETF” e 1 (egHo) eBpo. [anosete Ha doHpa ce
npugobmBaT NO €MUCMOHHA CTOWMHOCT. BbpoatT Ha ganosete Ha doHOa ce NpomMeHsa B
pesynTaT Ha TaxHaTa npogaxba unu obpatHo uskynysaHe. CbrnacHo Npasunarta Ha “Expat
Slovenia SBI TOP UCITS ETF" Ton He Mo)e Aga n3gasa Ha 6a3ata Ha HeTHaTa CTOMHOCT
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Ha aKTMBUTE CU 4YacTWYHW OANOBEe Cpelly HanpaBeHa MnapuyHa BHOCKA C onpeaerneH
pa3mMep, ako cpellly BHeceHaTa cyMa He Moxe Aa 6bae n3aaneHo Lano Yncno asnose. AKo
cpellly BHeceHaTa cyMa He Moxe [a 6bae usgaaeHo LAno Yucro aanose, 6posaT aanose
ce 3aKpbrna Hagony A0 Hal-ronsMoTO LAMNO YMCHo.

Bug Ha ganoseTe. [1paBa no gsanoseTe

,D,FIJ'IOBeTe Ha PoHaa ca Ge3Hann4yHun LEHHN KHNXa, permctpmpaHun no CMeTKN B LleHTpaneH
aenosnTap. Bcekn gsan Ha doHaa gaBa cnegHuTe npaBa Ha CBOA nputexartern:

1. lpaeo Ha obpamHo usKyriysaHe. [1paBo Ha obpaTHO n3kynyeaHe Ha gena ot PoHga
B CbOTBeTCTBME C pepda, onucaH B [lpaBunara Ha doHga no un. 13, an.2
30KNCOMKW, kaTto:

- WckaHeTo 3a 06paTHO U3KyrnyBaHe MOXe [la Ce OTHACs 3a 4acT UMK 3a BCUYKU
npuTexaBaHu OT MHBECTUTOPA ASAMOBE;

- O6paTHOTO M3KynyBaHe Ha OANOBETE Ce M3BbpPLUBA MO LieHa, paBHa Ha HETHaTa
CTOMHOCT Ha aKkTMBUTE Ha edwH OAr, HamaneHa ¢ pasxogute no obparTHOTo
N3KynyBaHe B pa3mep, cbrnacHo yn. 20, an. 7 ot lNpaesunarta Ha PoHaa;

- Mopbukute 3a o6paTHO M3KynyBaHe Ha AANOBE ce U3NbIHSABAT B cpok Ao 10
AHW MO MbpBaTa LeHa Ha obpaTHO u3KynyeBaHe, obsiBeHa cnep OeHs Ha
nogasaHe Ha nopbykaTa. CpokbT 3anoysa Aa Tevye OT MOMEHTa Ha noJaBaHe
Ha nopbyKaTa.

2. lpaso Ha uHghopmayus. Bcekn uWHBECTUTOP MMa MpaBO Ha uHGoOpMaumg,
cbabpxalla ce B NMpocnekta n nepuoguyHMTe oT4eTn Ha PoHAA, KaKTO M Ha Apyra
nyoénunyHa nHdopmaumst oTHocHo PoHaa.

3. lpaso Ha nuksudauyuoHeH dss. [Npu nukemaaums Ha PoHOa BCEKM UHBECTUTOP UMa
NpaBO Ha 4YacT OT UMYLLLECTBOTO Ha PoHAa, CLbOTBETCTBALLA HA NPUTEXaBaHUTE OT
Hero gsnose;

4. lpaso Ha nodasaHe Ha xarnba. Bcekn MHBECTUTOP MMa NpaBO Ha NogaBaHe Ha
Xanba, ©6e3 pa 3annawa Takca. WHdopmauusata otHocHo [lonutukata 3a
pasrnexgaHe Ha xanou Ha Y[ ,EkcnaTt Acet MeHnmxmbHT® EALl ce npegocTaesa
©e3nnaTHO Ha MHBEeCTUTopUTE.

JoKkyMeHTU, yOOCTOBEpPSBALLM NPAaBOTO HA cO6CTBEHOCT

.UeHTpaneH [enosutap“ AL BOAWM KHWra Ha npuTexaTtenute Ha AanoBe W msgasa
Oeno3nTapHn pasnmnckn KaTto yoocToBepuTeneH JOKYMEHT 3a COBCTBEHOCT.

[NpekpataBaHe Ha PoHaa

doHABT ce npekpaTsiBa MO pelleHMe Ha YNpaBnsBalloTO APYKECTBO, BKIIOYMTENHO B
cnyyas Ha obpaTHO M3KynyBaHe Ha BCUYKM OANOBE, NpW OTHEMAHE Ha pa3peLleHneTo Ha
YnpaBnaBaLLloTo ApYXeCTBO 3a opraHusupaHe u yrnpasreHve Ha ®oHaa ot KOH. bopcoso
TbpryBaHuUAT (poHO ce npekpaTsaBa W MpuM OTHEMaHe Ha NULEH3a Ha YnpaBnsBalloTo
apyxectso, npu npunaraHe ot KOH Ha npuHyguTenHa agMuMHUCTpaTMBHA MApKa (KaTo
HanpMMep OTHEMaHe Ha nuUeH3a Ha YNpaBnABaWOTO [APYXECTBO), CaMO ako
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YnpaBnaBaLloTo APYKECTBO He Gbe 3aMEHEHO 1 MApKaTa e HeCbBMEeCTUMA C ynpaBreHne
Ha @oHga, KaKTO W NpU nNpekpaTsBaHe WM OTKPMBaHE Ha NpPOWM3BOACTBO MO
HECbCTOSITESTHOCT Ha YNpaBnsaBaLLOTO APYKECTBO, ako CbLLO HE CEe OCbLLECTBM 3aMsiHa Ha
YnpaBnaBaLloTo APYXXECTBO, KakTo U B AAPYrv NpeaBUAEHM B 3aKoHa criyydau. M3BbH criyyas
Ha OTHeMaHe Ha paspelleHMeTo 3a opraHusMpaHe W ynpaeneHne Ha doHaa,
npekpaTsiBaHeTo Ha PoHAa ce U3BbpLUBaA C pa3pelueHne Ha KOH, npu ycnoeusa u no pea,
onpegeneHu B 3akoHa. Jluyara, onpeaenenu 3a nukeugatopun Ha ®oHaa, ce ogobpsiBaT oT
KOH.

Vl1.4. M3TO4YHMUM Ha gonbiHUTENHa MHcopmaumsa

MpocnekT n [JoOKyMeHT C KNo4oBa MHOPMaLUs 3a MHBECTUTOPUTE, KaKTO U LONbIHUTENHA
MHdopMaumss oTHocHo PoHaa M YNpaBnsaABaWOTO OPYXKECTBO, BKITHOUYUTENHO BCUYKM
npaeuna Ha doHga, moraTt ga ce nonyyat Ha agpeca Ha Y[ ,EkcnaTt AceT MeHNaXMBHT®
EAL — rp. Codomsa, yn. ,[eopru C. Pakosckun® Ne 96A, ten. +359 2 980 1881, ot 9:00 o
18:00 u. Bcekn paboTeH aeH, nuue 3a KoHTakT: unaHa Togoposa.

MpocnektbT n [lMpaBunata Ha PoHOa ca AOCTBMHM M HA enekTpoHHaTa CTpaHuua
www.expat.bg.
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UN3zomeunu lNpocnekma:

OunaHa Togoposa Ibxynua Kauaposa

JonynognucaHute nuua, B Ka4yecTBOTO CW Ha MpeAacTaBnsBaliym YnpasBnsdBawoTo
OPYXeCTBO, C noanucute cu, nonoxeHun Ha 24.01.2023 r., geknapupart, 4ye [lpocnekTbT
OTroBaps Ha U3MCKBaHUATA Ha 3aKoHa.

CBBET HA OUPEKTOPUTE
Ha ,,EkcnaTt Acet MeHngxmbHTY EALL,
AencTBawo 3a cmeTKa Ha “Expat Slovenia SBI TOP UCITS ETF”:

Hukonan Bacunes Hannen [loHueB Hukona AxHkoB

"mopua Hukonosa
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